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U. §. Holdings Abroad 
Amount to $39.5 Billion 


Nearly $21 billion has been added to 
U. S. foreign investments since 1946, 
bringing the total to $39.5 billion by 
the end of 1953, the U. S. Department 
of Commerce has reported. 


During the same postwar period, ac- 
cording to a summary prepared by the 
Office of Business Economics for publi- 
cation in the May issue of its magazine, 
Survey of Current Business, foreign 
assets in the United States rose by 
nearly $8 billion to a total of $23.6 
billion. 

The increase in U. S. investments 
abroad since 1946 was about evenly di- 
vided between private investments, on 
the one hand, and Government credits 
and subscriptions to the International 
Bank and Monetary Fund by the United 
States, 


Private Investments Rise 


U. S. private foreign investments 
reached $22.1 billion by the end of last 
year, a jump of $10 billion from the 
1946 amount. Ninety percent of the 
addition was in direct investments 
abroad, which reached a value of over 
$16 billion by the end of 1953. Ameri- 
can investors in recent years have been 
much less active in making portfolio 
investments, which predominated in the 
1920’s and the 1953 total outstanding— 
$5.9 billion—is considerably less than 
the 1930 total. 

Outstanding U. S. Government post- 
war credits to foreign countries reached 
about $12 billion by the end of 1953, 
and in addition subscriptions to the 
International Bank and the Interna- 
tional Monetary Fund were $3.4 billion. 
Credits by the U. S. Government have 
been relatively minor since 1949, with 
most Government aid provided as 
grants. More than three-quarters of 
the credits to foreign countries out- 
standing at the end of 1953 were to 
Western Europe. 


Foreign Holdings in U. S. Up 


Although foreign investors sold large 
segments of their holdings in the United 
States to finance both world wars, the 
present value of their long-term invest- 
ments in the United States is about $9 
billion, or about $2 billion more than 
their value at the outset of World War 
I. Nearly half of the foreign-owned in- 
vestments and assets in the United 
States is held by Western Europe, fol- 


lowed by Canada with about $3.6 bil- 
lion and Latin America with about $2.7 
billion. = , 

Long-term foreign investments in con- 
trolled enterprises in the United States 
and in holdings of other domestic cor- 
porate stocks and bonds rose in value 
by about $2 billion from 1946 through 
1953. For the controlled enterprises 
alone the increase was over $1 billion, 
bringing that total to $3.7 billion, of 
which two-thirds was owned in Western 
Europe and one-third in Canada. Most 
of the increase came out of U. S. earn- 
ings of the controlled enterprises. 

Foreign investments in U. S. corpo- 
rate securities and miscellaneous hold- 
ings also rose by about a billion dollars, 
to a total of $5.4 billion. This gain, too, 
was connected with a rise in market 
values reflecting the overall growth of 
the U. S. economy, rather than with 
a capital inflow from abroad. 

Foreign liquid dollar assets, largely 
bank deposits and holdings of long- 
and short-term U. S. Government obli- 
gations, amounted to $14.5 billion at 
the end of 1953. This is the largest 
amount ever held abroad and compares 
with $8.9 billion at the end of 1946 and 
about $3 billion in 1929. Of the 1953 
total, Western Europe and dependencies 
held $5.8 billion; Canada, $1.6 billion; 
Latin America, $2 billion; other foreign 
countries, $2.3 billion; and international 
institutions, $1.9 billion. 

In addition to these dollar assets, 
foreign gold reserves were $14.6 billion 
at the end of 1953. 





German Payments Surplus 


With Dollar Area Reduced 


Germany’s payments surplus with the 
dollar area, after declining by $5 mil- 
lion in February, fell another $4 mil- 
lion in March to $20 million. 

Of this amount about $9 million was 
derived from exchange of dollars into 
German marks by U. S. agencies in 
Germany. 

The Bank deutscher Laender as- 
sumes that the lowering of the dollar 
surplus was due mainly to an increase 
in imports from the dollar area as a 
result of the partial lifting of quantita- 
tive restricitions on purchases from that 
area (Foreign Commerce Weekly, Mar. 
1, 1954, p. 10). 





Brazil’s soybean exports in 1953 
amounted to 959,626 bushels, the U. S. 
Department of Agriculture reports. 
Japan took 86 percent and is expected 
to be an important customer in 1954, 
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Field Offices Give 
Quick Service 


Information on all phases of world 
trade—ranging from c 
economic and business data to detaily 
on export and import 
—is quickly and directly available 
to businessmen in their own 
or localities through the 33 Fieii 


Offices of the U. S. Department ¢ 
Commerce, 


Conveniently located in the bys. 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of development 
in the United States and abroad 
Aided by the current information ang 
publications sent to them 
from Washington, they are well 


equipped to serve world traders ip 
their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham 
bers of commerce and other busines 
organizations—which bave been fur. 
nished with Department of Commerce 
publications, reference material, an 
other information, for use ty 
businessmen, 


The addresses of the Department’ 
Field Offices follow: 


Albuquerque, N. M., 208 U. 8. Courthouse 
Atlanta 3, Ga., Peachtree and Seventh & 


Bldg. 

Boston 5 Mass., 1416 U. S. Post Office anj 

Courthouse Bldg. 

Buffalo @, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, 

Jasper Bldg., West End Broad 
Cheyenne, Wyo., 307 Federal Office 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 755 U. S. Post Office 

and Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave, 
Dallas 2, Tex., 1114 Commerce N 
Denver 2, Colo., 142 New Customhouse 
Detroit 26, Mich., 438 Federal Bldg. 

El Paso, 

Bidg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bi 
Kansas City 6, Mo., Federal Office 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 229 Federal Bidg. 
Miami 32, Fla., 36 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Arve 
New Orleans 12, La., 333 St. Charles Am 
New York 13, N. Y., 346 Broadway. 
Philadelphia 7, Pa., 1015 Chestnut St 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 717 Liberty Ave. 
Portland 4, Oreg., 217 Old U. 8. C 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 400 BE. Main St. 

St. Leuis 1, Mo., 910 New Federal 

Salt Lake Citv 1, Utah, 222 SW. Temple 

San Prancise 11, Calif., Room 419 Custom 
ouse. 

Savannah, Ga., 235 U. 8. Courthouse asf 

Post Office Bidg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone 


Tex., Chamber of Commers 





for Internationél Affairs 





U. S. Department of Commerce 


Samuel W. Anderson, Assistant Secretory FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 
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ECONOMIC CONDITIONS ABROAD 





Ethiopia Seeks Modern Development 


Emperor Haile Selassie of Ethiopia, on an official visit to this coun- 
try, is acutely aware of the disadvantages of isolation to the 17 million 

e of his nation, and he is determined to lead it toward more modern 
ways and to enable his people to reach higher standards of living. 


company the investor on his inspection 
trips if that is desired. The investor is 
promptly advised as to the general re- 
quirements which the Government 
would be likely to establish and the 
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People in the United States are not fully appreciative of the great 


ganges that are taking place in 
Bihiopia. Foreign travelers are now 
welcomed and Ethiopians are encour- 
aged to travel abroad. Transportation 
and communications, aided in part by 
jans from the International Bank for 
Reconstruction and Development, are 
being developed as rapidly as possible. 
fdueation is given greater emphasis; 
more schools have been developed, and 
many students are given the opportunity 
of studying abroad. ° 

Ethiopia is one of the underdeveloped 
guntries of the world and, to most 
Americans, probably the Jeast known. 
For centuries, it was isolated from the 
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This article, commenting further on 
investment opportunities in Ethiopia, 
was prepared by George H. Andrews 
of the Bureau of Foreign Commerce. 
His services have been made available 
to the Foreign Operations Administra- 





tion as Chief of Industrial Development 


in the U. S. Operations Mission in Ethi- 
opia, and he is now in the United 
States. 

Mr. Andrews has been assisting in ar- 
rangements for an Ethiopian industrial 
evhibit in New York City, to be held 
during the visit of Emperor Haile 
Selassie I. Foreign Commerce Weekly 
has taken advantage of the opportunity 
to get Mr. Andrews’ first-hand knowl- 
edge of developments in Ethiopia. 

The previous article, “Ethiopia Of- 
fers Investment Opportunities,’ ap- 
peared in Foreign Commerce Weekly, 
May 24. 
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pians once were reputed to be dis- 
trustful of foreigners, but now they 
invite them with eagerness to share in 
the development of the country. Many 
foreigners now teach in the schools. 
Foreigners help train the army and the 
police, The new construction of roads 
and communications is being done with 
the advice and assistance of foreigners. 
Foreigners help to manage and operate 
the Government-owned airline and help 
train the Ethiopian personnel who now 
take a large part in its operation. 


Assisting in the dramatic develop- 
mental work now being done, in addi- 
tion to the U. S. Foreign Operations 
Mission, are_the Food and Agricultural 
Organization of the United Nations, the 
World Health Organization, the Inter- 
national Labor Organization, the In- 
ternational Civil Aviation Organization, 
and other international agencies. 


The attitude toward foreigners and 
the eagerness for modern technology 
is emphasized by the welcome which is 
extended today to attract foreign private 
investments with foreign management 
in industry, in agriculture, and in 
mining. Protracted negotiations need 
no longer be carried out with the Gov- 
ernment before an agreement can be 
worked out whereby a foreign investor 
can establish his business. During the 
past year the Government has simplified 
its procedures for both Ethiopian and 
other investors. Prospective entrepre- 
neurs now register at the Ministry of 
Commerce. and Industry, where assist- 
ance is given them in obtaining the 


special incentives it might be willing 
to grant to encourage new development. 

Thus, on the basis, of both field study 
and an understanding concerning Gov- 


ernment measures the prospective in- 
vestor can develop an appropriate pro- 


posal and present it to the Ministry. 


After the proposal is considered by the 


Ministry, a draft agreement between 
the investor and the Government is 
drawn up and submitted to the Ministry 
of Commerce and Industry for approval. 
If the Minister concurs in the agree- 
ment, he then undertakes the responsi- 
bility of obtaining the approval of the 
Council of Ministers. ‘ 


Procedure Operates Smoothly 


Actually this procedure operates very 
smoothly and far more quickly in most 


cases than might be imagined. Some 


recent agreements have been worked 
out in less than 30 days after submis- 
sion to the Ministry of Commerce and 
Industry. 

These 


agreements moreover are 


rather specific on the points that are of 


major interest to investors. And they 
are favorable to investors. Most of the 
agreements provide for exemption from 
income tax for the first 5 years of op- 
eration. Generally, exemption of im- 
port duties is granted on capital equip- 
ment which has to be imported. Pro- 
vision is made for the transfer of profits 
and repatriation of capital in accord- 
ance with an agreed amortization 
schedule. Foreign exchange is allowed 
for payment of a good part of the 
salaries of foreign employees. Foreign 
exchange is allowed also for the im- 


portation of raw materials and operat- 
ing equipment and supplies. 

Under most of the agreéments provi- 
sion is made for the participation of 
Ethiopian private capital jointly with 
any foreign capital upon an agreed 
basis rather than according to some 
rigid rule. In this connection, the cor- 
poration laws of Ethiopia are now in 


rest of the world and reflected practi- 
cally none of the effects of modern 
industrial development. Only recently 
has modern technology begun to be 
fully recognized. 

The isolation of the country was the 
more complete because of its forbidding 
geography. About one-half of the coun- 
try consists of a high central plateau 


information needed. 

The Ministry attempts to facilitate 
travel within the country to enable the 
investor to become acquainted at first 
hand with the resources and with the 
general industrial environment. A rep- 
resentative of the Ministry will ac- 
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, rocess of being revised and improved 
with elevations ranging from 6,000 to wes in order ~ offer greater po 
10,000 feet. Although this elevation CONTENTS agement to foreign investors and to 
makes the climate unusually pleasant, : simplify and facilitate participation by 
it has served to impede contact with Controls on International Trade 9 eae iy ell 
the outside world. . . ‘ 
Ethiopia is a a large country. It is Doing agra tosaane woreeneee B New Companies Formed 
oe in area to France and Spain com- Economic Conditions Abroad... 3 The Foreign Operations Mission has 
ine . Ini - red oe : : ‘ 
State, Tar oF tie tibeeudiogl River aot Fairs and Exhibitions..................17 bese field, nit urd eo oa 
north of the Mason-Dixon Line. News by Commodities.......... on AB number of newly formed companies 
Attitude Changed Completely Transport “and Communications 16 nave. Regen Coe Lt eee 
0 strilei ee prises are under way in the fields of 
he of the most striking factors in : : 
the country’s development is the change World Trade Leads........ ee salt, sugar, furniture, oilseeds, and 
of attitude toward foreigners. Ethio- (Continued on Page 7) 
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ECONOMIC CONDITIONS ABROAD 








Greek Imports Steady, Exports Rise; 
Prices of Gold More Nearly Normal 


The Greek economy was reasonably satisfactory in the first quarter 


of the year. 


Imports at $65 million eontinued at approximately the same level 
as in the preceding quarter, with some indications of further extension 


- of foreign supplier credit. 
slightly over the January-March period 
of a year ago, partly as a result of the 
currency devaluation of April 1953. Bal- 
ance-of-payments estimates, however, 
indicate a possible deficit by the end of 
the fiscal year. 

Gold prices returned to a more nearly 
normal level. The sovereign was quoted 
at a record high of 335,000 drachmas, or 
approximately US$11, on February 11, 
but by the end of the quarter settled at 
308,000, approximately $10, after having 
recovered from a low of 301,000 on 
March 26. With seasonal pressures at 
a low level, little fluctuation in gold is 
anticipated in the next several months. 


Credit Controls Tightened 


The Government tightened its cur- 
rency and credit controls during the 
first quarter, and currency circulation 
declined about 10 percent from the 
December 31 postwar high of 3,507 bil- 
lion drachmas. The increase in central 
bank credit between November 30, 1953, 
and February 28, 1954, was held to less 
than 1 percent—a considerable feat in 
view of the strong demand for credit. 
Deposits in commercial banks _in- 
creased by 2%4 percent in January and 
February and savings deposits by over 
20 percent—increases believed to reflect 
confidence in the drachma. 

The Government on February 4 
adopted the policy of gradually making 
available to commercial banks for 
financing trade transactions funds re- 
quired to be banked by “legal entities.” 
Formerly commercial banks holding 
legal entity funds could not use them 
for financing trade but instead used 
funds supplied by the Bank of Greece, 
which will now be gradually withdrawn. 

In March the Government also began 
to approach the problem of reaching a 
settlement on overdue Marshall Plan 
loans (CLC) to industry. The new 
settlement plan conserves the valoriza- 
tion principle. Likewise, the terms of 
the first postwar internal loan of $10 
million were announced in March. 

Several tariff actions were adopted 
during the quarter. Textile import 
duties were revised, and a number of 
other specific duty rates were read- 
justed because of the April 1953 cur- 
rency devaluation. A number of new 
tariff classifications were established, 
sand various unscheduled specific rates 
were converted to an ad valorem basis. 
Further tariff changes are expected. 

Prices were relatively stable, espe- 
cially wholesale prices. Retail prices 
rose only about 1 percent. Various 
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Exports reached $41 million, improving 


cost-of-living indexes show annual in- 
creases of 22 to 27 percent, with only 
3 to 5 percent occurring during the first 
quarter. However, wage increases and 
recent custom duty increases. may be 
expected to exert greater pressure on 
prices and living .costs in the second 
quarter. 

The February index of industrial pro- 
duction showed a 314 percent drop since 
the postwar high of November 1953, 
partially as a result of seasonal factors. 
It was, however, one-third higher than 
a year ago. This rise shows the progress 
made in Greek industrialization, and all 
indications point to a steadily increas- 
ing industrial output for 1954. 

The Government's desire to encour- 
age industrial activity outside’ the 
Athens-Piraeus area were further indi- 
cated, but little progress in that direc- 
tion was made. Transportation and 
power difficulties, together with the 
absence of financial facilities and skilled 
labor outside the capital area, mitigate 
against early or extensive decentraliza- 
tion. 

The productivity program contem- 
plates the extension of loans of U. S. 
aid funds in the amount of $900,000, 
subject to the requirement that not 
more than 20 percent may be loaned to 
enterprises in the Athens area and at 
least 70 percent must be loaned to non- 
agricultural enterprises. 

The organization to implement the 
provisions of the recently enacted for- 
eign investment law has been estab- 
lished. .Some negotiations for foreign 
investment in Greece under this law 
are reported in progress, the largest of 
which concerns a 30,000-barrel-a-day oil 
refinery. 

The principal development in elec- 
trical power was the placing into service 
during March of the 5,000-kilowatt 
Louros hydroelectric station. This sta- 
tion is the first hydroelectric plant 
constructed by the Public Power Cor- 
poration to go into operation. Satisfac- 
tory progress is reported on other 
hydroelectric stations and on the 150,- 
000-volt transmission lines. 

The mining production index remained 
stable despite unfavorable seasonal 
factors. Gold-extraction operations in 
the Galikos River proceeded on a three- 
shift basis, and the chromium concen- 
tration plant at Kozani Was operating 
successfully. The magnesite concentra- 
tion plant at Thrace has reached the 
testing stage. 


Ls 


Work has begun on censtruction of a 
220-kilometer highway from Larissa to 
Salonika and a 65-kiJometer highway 
connect Kozani, Ptolemais, and 
in northwestern Macedonia. Prelj 
agreement was reached for an 18-kilo. 
meter extension of the Piraeus-Atheng 
electric railway to Ekali. Bridges Across 
the Axios River near Salonika ang 
across the Struma River near Amphis 
polis in central Macedonia were opened 
to traffic. 

Besides these construction 
ments, the Greek Government entered 
into an agreement to buy the Franegs 
Hellenic Railway franchise, which wih 
bring all railroads in Greece unde 
State control. 

Transportation Improved 

Developments in water transportation 
were also important, particularly jg 
connection with the efforts of the Greek 
Government to attract Greek-owned 
ships to Greek registry. One new tank. 
er was placed under Greek registry and 
a Liberty-type vessel was transferred 
from the Honduran flag. Proposals for 
further transfers received the attention 
of the Government. A new shipping line 
was established at Piraeus to operate 
the cargo liner Athinai and otherwise 
engage in shipping activities, including 
the purchase, sale, and charter of 
vessels. 

The signing of an air navigation 
agreement with Ethiopia was th 
principal event in air transportation, 
Service to Greece was scheduled t 
be inaugurated by Ethiopian airline 
in April. 

The Government announced a labo 

(Continued on Page 17) 





Australia Awards Project 
Contracts to U. S. Firms 


The Australian Government ha 
awarded contracts amounting to mon 
than A£25 million, or about US$56 mi- 
lion, to a group of U. S. firms for the 
construction of two large sections o 
the Snowy Mountain hydroelectrt 
project. The contracts are the largest 
in the Snowy Mountain project and 
among the largest ever awarded @ 
Australia. The project is part of a plat 
to produce 160,000 kilowatts of addr 
tional power in 1958-59 and~a further 
160,000 kilowatts in 1959-60. 

This work is of great economic signif 
cance to Australia, not only because @ 
the power produced but also becals 
of the irrigation which will be mag 
possible. Power created by earlier por 
tions of this project will shortly becom 
available for industry in New 
Wales, 

The work involves the constructia 
of a large dam and of a system 
tunnels. One tunnel, 14 miles long 
21 feet in diameter, will be cut throug 
mountains often at more than 
feet below the surface of the mountall 
range above it. 


Foreign Commerce Weekly 
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hdonesian Foreign 
Trade Shows Deficit 


Indonesia’s total trade in 1953, includ- 
petroleum and petroleum products, 
shows that exports exceeded imports by 
imately 760 million rupiah (11.40 
pupiah=US$1), according to provisional 
statistics. 

This balance of total trade compares 
with an excess of imports in 1952 of 
gbout 145 million rupiah. 

Exclusive of petroleum products, im- 

exceeded exports in 1953 by 979 
million rupiah, a decrease of about one- 
third from the 1952 deficit on this basis. 

Foreign exchange from petroleum ex- 

is administered separately from 
that earned from other exports by rea- 
gon of special retention arrangements 
with the petroleum industry, and petro- 
jeum companies also import with their 
own exchange. Accordingly, statistics 
on the petroleum trade usually are 
omitted from trade figures used to re- 
fect the effects of the balance of trade 
on Indonesia’s foreign exchange posi- 
tion. 

Total Trade Declines 


The value of both imports and exports 
declined from the 1952 levels. 

Exports, including petroleum, were 
valued at 9,344 million rupiah, as com- 
pared with 10,388 million in 1952. Of 
this total, rubber, from both estates 
and small holders, constituted 33 per- 
cent; petroleum products, including 
crude oil, about 25 percent; tin, 10 per- 
cent; and copra, 8 percent. Palm oil, 
tea, pepper, coffee, and tobacco con- 
tinued to be other exports of impor- 
tance. 

Imports were valued at 8,584 million 
tupiah, as against 10,533 million in the 
preceding year. Textiles, as in other 
years, constituted the largest import 
group, amounting to 27 percent of all 
imports, Rice amounted to 12 percent, 
and crude petroleum 6 percent. In- 
dustrial and commercial machinery, 
wheat flour, and bicycles and parts con- 
tinued to be important import items. 

The proportional shares of the vari- 
ous sectors of the economy in total ex- 
ports reflect a further shift from in- 
digenous to estate agriculture. Imports 
showed the largest cutbacks in con- 
sumer articles, primarily as a result 
of the stringent Government regulations 
adopted in midyear on import of luxury 
S00ds and the high import charges on 
most consumer goods except basic food 
items and inexpensive textiles. 

The United States, Netherlands, and 
Singapore took about 65 percent of In- 
donesia’s exports, accounting for about 
21, 23, and 22 percent, respectively, of 
the export trade by value. Main trad- 
6 partners on the import side, fur- 
nishing about 47 percent of imports, 
continued to be the United States, with 
18 percent; Japan, 17 percent; and the 
Netherlands, 12 percent. 
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Nicaraguan Commerce Reaches New 
Highs; Export Shipments Heavy 


The economic trend in Nicaragua was favorable in March, as it 


had been in January and February. 


Commerce, aided by increasing credit from the private banks, 
reached new highs, and export crops continued their heavy seasonal 
movements. Import permits granted in the first 2 months of the year 


were almost double those for the like 
period in 1953. In March the Govern- 
ment began to extend credit for the 
rehabilitation of the coffee farms. 


Retail and wholesale trade continued 
at high levels, and although collections 
were slow, some improvement was noted 
as the returns for the export crops be- 
gan to be felt in local commerce. Im- 
porters reported that orders placed dur- 
ing the first 3 months for agricultural 
machinery, tractors, and automotive 
equipment approached the annual totals 
for 1953. 

The coffee crop had been completely 
picked and was moving to the ports for 
export. Practically all of the crop had 
been sold, and about half was shipped 
by the end of March. 

Some 17,500 acres of new land, will 
be placed under cultivation during the 
next season, principally in the Depart- 
ment of Managua and along the new 
road from Managua to Leon. This de- 
velopment reflects the considerable in- 
crease in production of better quality 
cotton, coupled with the incentive of 
high prices, as well as the assistance 
given to increased production by the 
country’s expanding road _ network. 
Higher cotton prices have been accom- 
panied by an increase in the rents asked 
for land, in some cases as much as 40 
percent, Most of the new arable land 
will be sown in cotton and subsistence 
cereals. 

As economic prosperity has increased, 
the commercial community, principally 
through the trade organizations, has 
become more critical of the Govern- 
ment’s policy of controlling imports 
through the prior deposit system and 
multiple exchange rates. 

A 16-million-cordoba (1 paper cor- 








Benelux Liberalizes 
Dollar Imports 


The Governments of Belgium, 
the Netherlands, and Luxembourg 
have liberalized the importation 
of.a large number of commodities 
from the dollar area, effective 
June 1. 


Liberalized commodities will no 
longer be subject to quantitative 
restrictions. Full details of the 
new system will be published 
in Foreign Commerce Weekly, 
June 14, 











doba = US$0.20, official rate) increase 
in the 1954 fiscal year budget was de- 
creed in March, raising the total bud- 
get to 228 million cordobas. This in- 
crease, most of which will go to the 
Ministry of Development, will be fi- 
nanced largely from the 1953 fiscal year 
budget surplus and the unexpectedly 
high tax revenues. 


Black-Market Rates Drop 


Indicating the wide acceptance and 
employment of private commercial 
banking facilities, the Banco do America 
and the Banco Nicaraguense—-both in 
operation less than a year—report out- 
standing profits and forthcoming in- 
creases in their capitalization. Black- 
market credit rates have dropped 25 
percent since the inception of these new 
institutions, according to commercial 
sources, , 

The National Development Institute, 
which began its operations in January, 
reported that March savings account de- 
posits totaled 200,000 cordobas. Private 
banks have expressed opposition to this 
State monopoly, as they are not per- 
mitted to receive such accounts. 


The circulating medium continued its 
upward trend, as did sight deposits. 
Foreign exchange and gold holdings 
likewise spurted upward during March, 
a reflection of heavy reimbursements 
from export crop sales. 


In March, 39,589 bags of coffee were 
shipped abroad through San Juan del 
Sur, now the most important coffee 
port of the country, while 11,685 bags 
were shipped through Corinto, By the 
end of March more than half of the 
estimated 1953-54 coffee crop had been 
moved abroad, a total of 94,263 bags 
having been shipped through San Juan 
del Sur and 43,745 bags through 
Corinto, 

Import permits issued by the Govern- 
ment in January totaled $4.65 million 
as compared with $2.5 million in Janu- 
ary 1953, and $5.4 million in February 
as against $2.92 million in February of 
the preceding year. 

Customhouse receipts at the two ma- 
jor ports reached 5.9 million cordobas 
in March, as compared with 3.7 "million 
cordobas for the like period last year. 

‘The augmented availability of com- 
mercial credit through the private bank- 
ing institutions is being felt in foreign 
trade, although some of the large in- 
crease undoubtedly is a result of the 


(Continued on Page 12) 
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Bolivian Foreign-Exchange Budget 
Strengthens Confidence in Economy 


Public confidence in the Bolivian economy was strengthened at the 
end of April by the publication of the 1954 foreign-exchange budget, 
providing $25 million for commercial and industrial imports, compared 


with $17.7 million in 1953. 


Because the Government does not want a repetition of the tight 


economic conditions in *1953, which 
resulted to a degree from the con- 
striction of raw-material and manu- 
factured imports, the exchange budget 
has provided minimum commerical and 
industrial imports to maintain pro- 
duction and trade and to combat inter- 
nal inflation. 

This relaxation of import restrictions 
undoubtedly accounted for Bolivia’s 
comparative optimism—demonstrated by 
the strengthening of the free market 
rate of the boliviano, from the high of 
1,520 to the dollar in mid-April to 1,400 
at the end of that month—in the face 
of an $18-million net budget deficit after 
U. S. aid and other credits are deducted. 
The exchange budget has earmarked 
$10 million for importation by com- 
merical houses and $15 million for raw 
materials and equipment to be imported 
by industry. The Government’s sale of 
dollars through public auction has been 
continued with the amounts offered 
limited to an average of $5,000 daily. 

The foreign-exchange budget, ap- 
proved by a decree signed April 23, 
estimates foreign-exchange expenditures 
at $141,901,765 and income at $95,822,- 
144, with a gross deficit of $46,079,621. 
After deducting U. S, economic aid and 
commerical credits, the budget deesee 
shows a net deficit of $18,787,680, which, 
it is stated, will be financed by special 
income to be arranged by the Govern- 
ment, 


National Budget Approved 

The Government’s estimated expend- 
itures of 15,298,883,988 bolivianos and 
income of 14,160,270,385 bolivianos in 
the national budget were approved by 
the Cabinet on April 6. The fact that 
only a slight deficit is shown could be 
misleading, as Bolivian budgets tradi- 
tionally have shown only small deficits 
whereas actual expenditures have ex- 
ceeded income by a far larger amount. 
Last year’s national deficit amounted to 
about 20 percent. Both the foreign- 
exchange budget and the national 
budget have been designed to allow a 
more stringent fiscal control over ex- 
penditures by the various governmental 
departments and agencies. 

To «insure compliance with the 
limitations established in the foreign- 
exchange budget, the Government 
promulgated on April 20 a‘decree which 
places the Central Bank in control of 
all foreign-exchange expenditures of 
fiscal and autonomous Government 
agencies. Thus future foreign-exchange 
transactions of such agencies as the 
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Banco Agricola, the Bolivian Railways, 
the YPFB (the Bolivian Government 
petroleum monopoly), Lloyd Aereo Boli- 
viano, and the Corporacion Boliviana 
de Fomento, must be preceded by the 
submission of a “request for sale of for- 
eign exchange” which must be approved 
by the Central Bank. 

The Central Bank will establish 
special foreign-exchange funds in the 
names of the Corporacion Minera de 
Bolivia and the Banco Minero, but their 
use of such exchange must be accom- 
panied by a detailed prior notification 
(papelito de aviso) which will pass 
through the Central Bank for recording 
and accounting purposes. 

The authority delegated to the 
Central Bank-by the April 20 decree, 
for the first time, gives that institution 
contro] over the use of foreign-exchange 
expenditures by autonomous Govern- 
ment agencies, 


Bank Officers Appointed 


The appointment of a new president, 
vice president, and a five-member board 
of directors of the Central Bank of 
Bolivia was announced on April 28. 
The new president is a professor of 
finance at the University of San Andres, 
La Paz, and has acted as Bolivia’s 
representative at meetings of the Board 
of Governors of the International 
Monetary Fund. The bank’s new vice 
president has been a member of the 
bank’s board of directors for 2 years. 

An American consulting engineer 
arrived in Bolivia in April to undertake 
a preliminary survey on behalf of the 
Bolivian Government of the large Mutun 
iron-ore deposit, in southeastern Bolivia 
on the Brazilian-Bolivian border. An 
investment of $35 million for equipment 
for smelting and for building a railroad 
from the nearest point to Mutun to a 
port on the Paraguay River would be 
a primary factor in developing the de- 
posit, the inaccessibility of which poses 
a major problem. 

Negotiations to settle the indemnifi- 
able value of the mining properties of 
the Patino group of companies which 
were expropriated by the Bolivian 
Government October 31, 1952, got under 
way in La Paz during April. The Patino 
group is the only one of the three 
expropriated in which American invest- 
ment is understood to be sizable. 

Bolivia’s shortage of oil storage space 
is about to be overcome. New storage 
tanks with a capacity of 8.5 million 
liters have arrived and will be installed 


US$26 Million Sold — 
Monthly by Brazil 


Brazil from inception of its ex 
certificate auctions on October 16, 1953, 
through March 31, 1954, sold US$143.. 
419,000, or an average of $26 million 
a month, 

The amounts of U. S. dollars offery 
and sold, by delivery periods, in the first 
5% months of the auction Sales, ty. 
gether with the weighted average of 
change premiums paid are as follows 





Weighted 
Delivery ____ Amounts onal 
period Offered Sold im cruzeingg 
PrOMpt cccceceveee .. US$665,000 US$638,000 
120 GAYS......00. 105,979,000 104,651,000 33 
150 GAYS... .. 11,629,000 11,591,000 
180 GAYS...00000- 22,642,000 22,581,000 
270 GAYS... 2,000,000 1,980,000 
360 dayS......0. 2,000,000 1,978,000° 3396 
Total or — 
average 144,915,000 143,419,000 94,99 





Sales of U. S. dollars accounted fg 
almost 41 percent of the total of af 
currencies sold at the regular 
auctions up to March 31. The closest 
competitor was Germany with 146 per 
cent, followed by Japan with 84 per. 
cent, Sweden with 5.9 percent, Den 
mark with 5.5 percent, Norway with 
4.3 percent, and the Netherlands with 
3.3 percent. No pounds sterling were 
auctioned during the period covered— 
Emb., Rio de Janeiro. 





Rio Lebrija Hydroelectric 
Plant Begins Service 


The Rio Lebrija hydroelectric power 
plant, near Bucaramanga, Colombia 
was inaugurated on April 24, It wil 
have an initial capacity of 9,000 kil 
watts and will supply electric energy 
to Bucaramanga and the neighboring 
cities of Giron, Lebrija, Rionegro, and 
Piedecuesta. 

Work on the project began toward 
the end of 1946. Construction was & 
nanced as follows: Institute of Water 
and Power Utilization, 7,147,000 pesse 
(1 peso=US$0.3984, official rate); th 
Department of Santander, 4,76800 
pesos; the municipality of Bucaramanga, 
1,573,000 pesos; and the Internationa 
Bank for Reconstruction and Develop 
ment, $2.4 million. 





shortly in La Paz, Oruro, and Tarija 
YPFB had been forced to curtail crude 
and refinery production because @ 
insufficient storage facilities, Current 
production of about 4,500 barrels daily 
has been found to be considerably i 
excess of the daily consumption of the 
country, and YPFB must find an export 
outlet for the surplus. 


Antispeculation Drive Launched 


Shortly after promulgation of th 
April 3 decree providing general wag 
and salary raises, an antispe 
drive was launched by the Committe 
in Defense of the Popular Economp 


(Continued on Page 12) 
Foreign Commerce Weellf 





= | 


AGUPEEURSGSES LEEEGEREOESE 


Eee 


BFg2E7F = TERE TEE 


3 


BER ESBS TS 


wRSESE TERE TER O 


deve 


dune 


| 


S933 hSew S/ESSSOS}IE Zeeks FPBa 


FI 
= 


24 


a. 


HELE gba aFi 


~~" 
- 


a.¢ | SESE 


feck 


of the 
| wage 
ulation 
mijttee 


i i 








—_- 


tthiopia Seeks... 
(Continued from Page 3) 


sulfur. There are a number of cases 
in which agreements have been con- 
and plants are under construc- 
tion. Among them are plants for oil- 
ged refining, cotton textile manufactur- 
ing, meat processing, spaghetti manu- 
, and tanning. In addition, 
ments have been worked out and 
gnstruction will be starting soon on 10 
slaughterhouses in 10 of the largest 
cities, on a bottling plant, a glass plant, 
and a petroleum tank farm. 

A large number of other new invest- 
gent projects covering a wide variety 
gf fields are in the making. Under 
survey or already in process of negotia- 
tion are projects for slaughtering, can- 
ning, iron mining, platinum mining, 

production, bag fiber\ production, 
chocolate manufacturing, paint manu- 
facturing, cotton and rice growing. 
Some of the firms involved in these 
projects are American; others are Eu- 
popean. A considerable number, how- 
ever, are purely Ethiopian. 

Oddly enough, one of the principal 
factors contributing to the _ earlier 
jsolation of Ethiopia now provides a 
foundation for the removal of that 
isolation. That is, the fruitfulness of 
the soil and the excellence of the 
climate. This combination made it 
possibi for a long period for the 
people to have abundant food and shel- 
ter without crossing their boundaries. 

Hundreds of soil analyses carried out 
during the past 2 years show that 
favorable conditions exist for a wide 
range of agricultural crops. Coffee, 
which has been the country’s principal 
export crop, has real possibilities for 
increasing production. There are soils 
well adapted for the different kinds of 
grain, for different types of fiber crops, 
and for oilseeds. The country already 
Supports an abundance of livestock. 
Prospects for improvement and exten- 
sion of agriculture have been greatly 
increased by the recent establishment 
of an agricultural college and an agri- 
cultural extension service. The improve- 
ments in highway transportation and 
the application of scientific methods to 
animal and plant culture greatly en- 
hance prospects for agriculture. 

Trade Opportunities Present 

Opportunities for investment, how- 
ever, are by no means limited to the 
land itself. There are good possibilities 
for enterprises to manufacture a variety 
of products such as building materials, 
Plastics, ceramics, and leather goods. 
Ethiopia’s population of approximately 
IT million gives prospect of a substan- 
tial buying power. Expanding import 
trade is possible not only in capital 
G00ds but in consumer goods. For ex- 
ample, imported electrical appliances 
are in good demand. 

Ethiopia is particularly interested in 
developing its economic and commercial 
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Repayment Plan Modified for $300-Million 
Ex-Im Bank Credit to Banco do Brasil 


The president of the Export-Import 
Bank and the president of the Banco do 
Brasil have announced a modification of 
the repayment schedule of the $300-mil- 
lion credit extended in 1953 by the Ex- 
port-Import Bank to the Banco do 
Brasil. 

The president of the Banco do Brasil 
came to the United States to return the 
visits of U. S. Government § and 
private bank officials to Brazil. He 
talked with authorities and officials 
here and discussed means and arrange- 
ments for facilitating, developing, and 
improving the commercial interchange 
between the United States and Brazil. 


In conversations with the Secretary 
of State, Secretary of the Treasury, and 
president of the Export-Import Bank, 
the president of the Banco do Brasil 
stated that the Brazilian Government 
and the Banco do Brasil are prepared 
to repay punctually the $300-million 
loan secured in 1953 from the Export- 
Import Bank for the purpose of liqui- 
dating U. S. commercial arrearages, and 
that resources are available for that 
purpose. He pointed out, however, that 
the repayment, which will start in Sef 
tember and which calls for the disburse- 
ment of a monthly sum of more than 
$13 million, will force a reduction in the 
dollar exchange otherwise available for 
purchases in the United States, 


Mutual Interests Served 

After consideration of all aspects of 
the subject it was agreed that it would 
best serve the mutual interests of trade 
and of the economies of the two coun- 
tries to modify the original repayment 
schedule. Accordingly, it has been 
agreed that Banco do Brasil will liq- 
uidate the credit by repayment of $4.2 
million monthly. 

The President of the Banco do Brasil 
further stated it to be his intention to 
apply also to the liquidation of the 
credit a portion of dollar earnings in 
excess of $1 billion in any 1 year, there- 
by accelerating the repayment of the 
loan. 

The $300-million loan was extended 
to the Banco do Brasil by the Export- 
Import Bank in April 1953 in order 
to assist Brazil to liquidate commercial 





relations with the United States. The 
opportunities there for American trad- 
ers and investors are the more attrac- 
tive because Ethiopia, unlike so many 
countries at a similar stage of develop- 
ment, has no dollar shortage to impede 
the activities of American businessmen. 

It will take a long time, obviously, for 
Ethiopia to reach a position commen- 
surate with the economic potential of 
the country. There is much to be done, 
much more than most Americans could 
realize. But the steps now being taken 
are promising. 


dollar arrearages and establish and 


‘maintain a system of prompt remit- 


tance. To accomplish fhis purpose the 
Banco do Brasil, since July 1953, has 
supplemented the Export-Import Bank 
credit with $180 million from its own 
dollar resources, 

The decision of the Export-Import 
Bank will also help the Banco do Brasil 
to accumulate a satisfactory margin of 
exchange reserves which it is deter- 
mined to build up in order to assure a 
greater continuity of dollar imports at 
reasonable levels in the future and to 
assist in avoiding the possibility of 
commercial arrearages, according to the 
Brazilian bank’s president. To acquire 
an adequate level of convertible cur- 
rency reserves, commensurate with the 
requirements of Brazil's annual dollar 
payments, is a primary objective of the 
country’s foreign-exchange policy. 

The modification of the liquidation 
schedule of this credit at the same time 
fits in very well with the stabilization 
program of the Brazilian Finance 
Minister. An increased flow of im- 
ported commodities, made possible by 
the modification of the Export-Import 
Bank credit, by serving Brazil’s con- 
sumption and investment needs, will 
reinforce the Government’s monetary 
and fiscal progeams against inflation. 





Egypt Awards Contract to 
French Firm for Rails 


The Egyptian contract for supply of 
new or used rails, for which bids were 
opened on December 19, 1953, has been 
awarded to the firm Les Petits Fils de 
F. Wendel & Co., Paris, France, the 
Ministry of Finance has announced, 

The French firm’s bid, which was 
submitted through an Egyptian agent, 
was for 1,400 metric tons of new heavy 
rails, stamped “Survey 1954,” at E£32 
per metric ton, delivery at the sheds 
of the Egyptian State Railways, Alex- 
andria; and 200 metric tons of second- 
hand light rails, not stamped, at E£32.45 
per metric ton, delivery at the sheds of 
the Egyptian State Railways, Alex- 
andria (E£1—US$2.872). 

The invitation to bid was published 
in the December 7, 1953, issue of 
Foreign Commerce Weekly, page 15. 





The United States continued as the 
world’s leading tobacco exporter in 
1953, the U. S. Department of Agri- 
culture reports. Its exports totaled 
516,357,000 pounds, 30 percent above 
1952, and comprised about 40 percent 
of the world total as compared with 
about 34 percent in 1952. 

Other countries whose exports rose 
included Greece, Italy, the Netherlands, 
Turkey, Indonesia, Algeria, Nyasaland, 
the Union of South Africa, and Colom- 
bia. 
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Investment in Italy Insured by FOA 


An American manufacturer of drugs, 
food, and household products and cos- 
metics has been encouraged by the U. S. 
Government’s guaranty program to 
make a substantial investment abroad, 
the Foreign Operations Administration 
has announced. 


In a program commenced in 1952, the 
investor, American Home Products 
Corp., of New York City, will put 
approximately $640,000 in cash into the 
acquisition of common stock of the 
Italian company, Carlo Erba, S. p. A. 

In addition to its direct investment, 
the American company plans to enter 
into a licensing agreement with Carlo 
Erba which will permit the Italian 
company to produce a number of the 
American firm’s products. 

The entire arrangement will give 
Carlo Erba added facilities for the man- 
ufacture of such important products as 
chloramphenicol, an antibiotic, isonico- 
tinic acid hydrazide for the treatment 
of tuberculosis, and calcium gluconate, 
along with other products, notably 
penicillin, for which latter drug Ameri- 
can Home will furnish manufacturing 
formulas and instructions. 

The insurance given American Home 
Products Corp. by the Foreign Opera- 
tions Administration is in two guaran- 
ties, as authorized by législation which 
established the guaranty program as 
an inducement to private enterprise to 
aid in the general U. S. effort to 
strengthen the economies of the free 
countries, FOA states. 

One of the guaranties relates to con- 
vertibility. It insures American Home 
in the amount of $1,082,350 against 
inability to convert its earnings from 
the Italian investment into dollars. 

The other guaranty insures American 
Home up to the total amount of the 
investment ($640,572) against loss 
through expropriation or confication. 

In the event that the company would 
have reason to invoke the expropriation 
guaranty, the U. S. Government, under 
its agreement with the company and 
with the Italian Government, would 
take over the company’s interests, 
after reimbursing the company for 
provable loss, and would negotiate on 
its own behalf for their recovery. This 
is the usual arrangement in all such 
guaranties offered by FOA. 


Italian Firm to Expand 


Carlo Erba, with headquarters at 
Milan, is a leading Italian manufacturer 
of pharmaceuticals, drugs, chemical 
reagents, and scientific apparatus, for 
sale at home and abroad. 

Funds to be invested by American 
Home will permit Carlo Erba to con- 
tinue and enlarge on the program of 
expansion and modernization which it 
has carried forward since the end of 
World War II, especially in the phar- 


maceutical and chemical reagents divi- 
sions. The program includes enlargement 
of plant facilities, stepped up research, 
and improvements in the warehouse and 
sales organizations. 

Through its interest in Carlo Erba, 
American Home plans to strengthen its 
position in the Italian market, to open 
additional markets abroad for its prod- 
ucts, and to provide a basis for the 
exchange of scientific and technical in- 
formation on the manufacture of drugs 
and allied products. The Italian con- 
nection, too, will open up to the 
American firm an additional foreign 
source of supply for itself and its exten- 
sive domestic and foreign subsidiaries. 

The central objectives of the guaran- 
ty program are furthered, FOA States, 
in the following benefits: 

@ The basis provided for technical 
and scientific collaboration between a 
leading Italian company and a large 
U. S. company for the production in 
Italy of important drugs will. give that 
country a considerable savings in for- 
eign exchange. It should also result in 
substantial foreign exchange earnings 
for Italy through the export of drugs. 

@ The conversion into lire of the in- 


(Continued on Page 17) 





U. S. Investments in 
Portugal Discussed 


A team of four America businessmen 
is visiting Portugal to discuss with 
officials and business leaders of that 
country possibilities for U. S. private 
investment in Portugal and its oversea 
territories, the Foreign Operations 
Administration has announced. 

The American group planned to par- 
ticipate in a conference with a five- 
member group of Portuguese bankers, 
industrialists, and agriculturists. 

The trip was arranged by the FOA 
in cooperation with the Portuguese 
Government, as one step in the U. S. 
program of stimulating increased pri- 
vate foreign investment. The two gov- 
ernments agreed that the first essential 
step was to have business leaders from 
the two countries meet to define prob- 
lems and to outline practical means 
for their solution. 

Although members of the consulting 
group are free to shape their own 
agenda, they may give considerable 
attention to differences between U. S. 
and Portuguese business practice which 
may tend to discourage U. S. invest- 
ment, and how their effects can be 
minimized, types of opportunities for 
U. S. investment which exist in Portugal 
and its oversea territories, and means 
for bringing these opportunities to the 
attention of interested U. S. capital. 

Prime Minister Antonio de Oliveria 


Pact Promotes French 
Investment in Brazil 


Promotion of French investments jg 
Brazil is the object of an agreement 
concluded between the two countries 
on April 24, in Rio de Janeiro, 


The agreement consists of an under. 
taking by the French Government to 
facilitate the transfer of capital ang 
goods to promote investments in Br. 
and states that the French Gover 
through the “Assurance Credit d’Etat,” 
will grant financial facilities to & 
porters of capital goods and equipment 
destined for Brazil. 

The* agreement is further reported 
to provide that the two governments 
shall seek to attain these objectives by 
means of a France-Brazil Economie 
Development Commission, to be created 
with its headquarters in Rio de J 
which is to study French investmeht or 
financial projects of either a public or 
private nature, and to give special 
consideration to projects that tend to 
diversify and expand Brazilian exports, 
increase internal production in essential 
fields, and contribute to bringing about 
conditions propitious to the develop 
ment of the domestic market. 

The Ministry of Foreign Affaifs point 
ed out in its press release that capital 
goods need to be financed over a period 
of time, in contrast to regular com 
mercial goods paid for on a current 
basis, thus indicating that particular 
attention would be given. to the long 
term financing of heavy equipment to 
be exported from France to Brazil. 

It was stated that France has all the 
requisites to participate in the economic 
development of Brazil through the 
furnishing of equipment and industrial 


production goods, as evidenced by the ” 


fact that the principal items ‘obtained 
by Brazil from France are machinery 


and equipment, including machinery for 


the textile industry and for agriculture, 
The largest item in Brazilian import 
from France in 1952 was steam loc 
motives. Heavy electrical equipment 
and various industrial equipment, 
cluding material for the petroleum 
industry, also came from France. 
The new Brazilian caustic soda and 
soda ash industry, the plant of th 
National Alkali Co., at Cabo Frio, State 
of Rio de Janeiro, is being equipped 
with French material.—Emb., Rio @ 
Janeiro; Jornal do Commercio. 





Salazar nominated the members of th 
Portuguese group who are meeting with 
the American businessmen. The Prime 
Minister’s strong personal interest in the 
projected consultations, FOA said, stems 
not only from his present position, but 
from his earlier responsibilities 

the Government as Minister of Finaneé, 
Foreign Affairs, and Colonies. 
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CONTROLS ON INTERNATIONAL TRADE 





Canada Lowers Fruit 
Cocktail Duty 


The Canadian duty on canned 
fruit cocktail imports from the 
United States and other most- 
favored-nations was held to be 
1 cent a pound, under tariff item 
No. 106(d), instead of 2% cents 
a pound under item No. 106(a), 
by Canadian Tariff Board decision 
of April 28. 

However, inasmuch as decisions 
of the Tariff Board may be ap- 
pealed to the Exchequer Court 
upon questions of law within 30 
days from the date of decision, 
no consideration will be given, 
the Government states, to refund 
of excess duties collected under 
the higher rate until the matter 
is finally determined. 

The Board’s decision was made 
man appeal from a Deputy Min- 
ier of National Revenue decision 
that canned fruit cocktail should 
be dutiable at 2% cents a pound 
under tariff item No. 106(a) be- 
cause peaches are the chief con- 
stituent of the mix. This higher 
rate has been collected since Jan- 
uary 30, 1953. 














Ceylon Lowers Standards 
For Exports of Papain 


The Government of Ceylon has re- 
laxed for 6 months, beginning May 11, 
enforcement of the requirement that 
exported papain must not contain more 
than 11.1 percent of ash calculated by 
dry weight. 

During the 6-month interim period 
papain may be exported if the ash con- 
tent does not exceed 13 percent. 

Export of papain from Ceylon was 
Made subject to license on March 19 
(Foreign Commerce Weekly, Apr. 5, 
1954, p. 11). Exporters were required 
to have a certificate from a public 
aalyst showing that the papain to be 
exported conformed to specified stand- 
ards and quality, 





Germany Stops Exports to 
Bulgaria, Czechoslovakia 


All exports from the Federal Repubic 
of Germany to Bulgaria and Czechoslo- 
Vakia have been suspended by the Ger- 
man Economic Ministry because the 
swing margins provided in the trade 
agreements between the Republic and 
those two countries are near exhaustion. 
_The swing margin of $7.5 million pro- 
Vided for in the Republic’s trade agree- 
ment with Poland was exceeded earlier 
this year by Poland, and exports to 
that country were suspended on April L 
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Yugoslavia, Turkey 
Plan Larger Trade 


A total exchange of about $40 mil- 
lion worth of Yugoslav products for ap- 
proximately $36 million worth of Turk- 
ish goods in the period April 1, 1954- 
March 31, 1955, is provided for in a 
protocol, concluded on April 10, to the 


Yugoslav-Turkish tradé agreement of 
February 26, 1953. 


The disparity is designed further to 
reduce the 1952-53 deficit in Yugo- 
slavia’s trade with Turkey. 


The list of commodities to be ex- 
changed as agreed upon in the proto- 
col and published by the Yugoslav of- 
ficial news agency Jugopress, reveals 
that the bulk of the Turkish commit- 
ment is in the form of 250,000 tons of 
wheat and $12 million worth of raw 
cotton. Turkey also undertakes to 
export oilseed and vegetable oil, medi- 
cine and pharmaceutical products, rice, 
dried and tropical fruits, scrap iron, 
and chromium ore. 


The Yugoslav commitment includes a 
much expanded list of industrial items 
in addition to the usually important 
lumber, cotton textiles, and cement. 
Yugoslav exports of industrial and 
manufactured goods are to include cop- 
per and brass tubes, wires and cables, 
iron and steel sheets and tubes, radia- 
tors, electric motors, transformers, 
accumulators, dry batteries, various 
machinery, appliances, apparatus, rail- 
way carriages, chemicals, plastic ma- 
terials, and a number of other products. 

The projected exchange as compared 
with trade in the calendar year 1953 
between the two countries would rep- 
resent a 78.2 percent increase in Yugo- 
slay exports to Turkey and a 187.5 
percent increase in its imports from 
that country. 


India Adjusts Vegetable 
Oil, Other Export Duties 


A number of duties levied on prod- 
ucts exported from India have been 
adjusted, mostly downward, effective 
May 12. 

The export duty of 300 rupees a long 
ton on rapeseed, kardiseed, nigerseed, 
and cottonseed oil is abolished, where- 
as the same duty on castor oil is re- 
duced to 200 rupees a long ton, 


Export duties on linseed oil and mus- 
tard oil, amounting to 50 rupees a long 
ton and 3 annas a pound, respectively, 
are abolished, as is also the export duty 
of 15 percent ad valorem on cigars and 
cheroots. 


An export duty of 150 rupees a long 
ton is reimposed on kardiseed and niger- 
seed, previously free of duty under a 
special exemption. (1 rupee=US$0.21; 
16 annas=1 rupee.) 





Jamaica Tightens Ban 


On U. S. Pork Meat 


The Jamaican Department of Agri- 
culture has placed, effective April 1, a 
complete embargo on import from the 
United States of pig meat, fresh or 
cured, in any form. 

Permits for the year 1954-55 will be 
issued for fresh, frozen or chilled, cured 
or pickled meat of cattle, pig, sheep, or 
goat to be imported directly from Great 
Britain, Northern Ireland, the Republic 
of Eire, New Zealand, Australia, or 
the United States in accordance with 
the terms of the permit issued, except 
that importation of any pork product 
from the United’ States will not be 
allowed. 

Permits are necessary for import into 
Jamaica of all animal products except 
cooked, sterilized, or canned products. 

The restrictions placed on importation 
of pork products from the United States 
are in accordance with the recommen- 
dations of the British Caribbean Advis- 
ory Council on Agriculture and Animal - 
Health for prevention of entry of swine 
fever, or hog cholera, and vesicular 
exanthema.—Con. Gen., Kingston. 

An earlier easing of the ban on U. S. 
products was announced in Foreign 
Commerce Weekly, December 7, 1953, 
page 12. 





Fishing Tackle Monopoly 
Established in Norway 


A State Fishing Tackle Import 
Agency (Statens Fiskeredskapsimport), 
has been established in Norway, by a 
Storting law of February 13, now pro- 
mulgated by a Royal Decree. 

The import monopoly was scheduled 
to begin operations on May 15. 

Although the new agency is charged 
with importing all commercial fishing 
gear, the Ministry of Fisheries has 
delegated to it authority to grant pri- 
vate firms permission to continue the- 
importation of certain gear, especially 
nylon products, for the time being.— 
Emb., Oslo. ; 





Syria Abolishes Export 


Taxes on Grain, Flour 


The Syrian Government on May 12 
voted to abolish its export taxes, intro- 
duced on June 3, 1953, on grains and 
flour. 

These taxes amounted to the equiva- 
lent of $7.15 a metric ton for wheat, 
$7.40 a metric ton for wheat flour, and 
$2.80 a metric ton for barley. 


Indian Castor Oil Quota Set 


Indian export allotments of castor 
oil, for the period May 14 to July 31, 
as announced by the Government, per- 
mit individual established shippers to 
export one-fourth of the amount shipped 
by them in the calendar year 1953, 
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CONTROLS ON INTERNATIONAL TRADE 
f Foreign C | Regulati 
Summary of Foreign Control Regulations = 
Applying to Imports From the United Stat 4 
The following tabulation of import and exchange permits required the importer has ae requireg | guatema 
in foreign countries, prepared by the Bureau of Foreign Commerce as Perm't. Exporters should insist on be 
id t t h evised as of May 1 ing informed as to the identifying nym. fiaiti...... 
an aid to exporters, nas been revised a May i. 1h d ber or symbol of the document. dieent 
. yo 
These regulations apply primarily to goods of U. S. origin and to More detailed information onli — 
other goods payable in U. S. dollars. ing and exchange controls may be Ob. Hong Ke 
In many countries foreign goods may various countries the importer also is tained from the Field Offices of the De Hungary 
not be imported unless they are cov- required to obtain an exchange permit partment of Commerce. Publications leeland.. 
ered by import licenses, which must be before payment for the import may be covering licensing and exchange ¢pp. 
obtained by the importer. In some cases made. trols of individual countries also are —— 
the import license must be granted bé- U. S. exporters therefore are advised available from the Field Offices at g in 
fore the order for goods is placed. In to make certain before shipping that nominal charge. Indech 
: wits aceig Indonesi 
Ceuntry Is import license necessary? Is exchange permit required? 
~~ iran...... 
ROAR ORD, .n.cascterserctrasirninssrcttinnentnecrstinnsnernenatestemenneeneenee Tease Cor ment: Re. q.....eink users | YES; UNless dollars were acquired by sales of 
commodities other than karakul skins, ¢ot- 
| ton, or wool. Iraq........ 
Anglo-Egyptian Sudan.............cccccccccceeereeeneenensrnnnneeses SD cing ceetdiedietcerocrentiinichlalitioiade res. 
Arabian Peninsula areas: y Ireland. 
IEE BD Sepetnccsvcecescececctustieens No; except for International Wheat Agree- No; except for IWA shipments. Israel... 
ment (IWA) shipments. 
Aden, Bahrein, Qatar, Trucial Oman............... (Sens Her cee Eee Yes. Ttaly...... 
Kuwait, Muscat, and Oman, Yemen....... No fate: ky 
pO SE ee ee ee No; except for certain products subject kee permit granted only for ‘‘listed” prod- 
to import quota. ucts. Application should be filed prior to 
| confirmation of purchase order. Japan... 
I co ctietocteieinttincisiencnhitmiiilintigeimaninennmnnies ES oa sosrsesesnteeneeessesereneecareeveeeeee | NO. Import license carries right to foreign 
| exchange. 
8 RE ID SE a OO FE ST | Yes; for most commodities voce | SOR. -- 
ea EE | Yes; either a regular import license or a | No separate permit required. Korea, | 
| declaratien license. | . 
Ie COO is sovindeisenccztencctnscrcecsocingsvecictensnecscvesecncqsseseseece | Yes: combination import license ‘and ex- | Yes. 
| change authorization is required for all 
| imports except shipments valued at $100 Lebano 
| or less, provided goods are not intended Liberia 
for resale. j _ 
i SS SE ee oO Yes; copy of permit or its number must | No: import license authorizes purchase of 
| be given to consul to obtain legalization | exchange but is not a guarantee that e- 
| of documents. | change will be granted. 
Brazil ; ’ ‘ iensutideamemnenie ; igeeees or ssseeeerusteneteseee | NO? exchange for imports is sold at apetion 
British colonies, not specified elsewhere "............... , See ‘ a Sh ts, cvteeeeeeeeee | YOS} import license generally assures release i 
| of foreign exchange. Mexico 
eS ee VOB... cceesecernereenesersesernageentenenscnsctsrenrsreencerrtsrseseesersenemeneeneee | Import license automatically assures foreign —— 
exchange. - 
Burma............ | Yes Sites cses-eesssseeresssonssceesoneors | Yes. 
Canada... 7 pe for a aT nee some | NO. 
> . | Yes; either a general license for commodi- | Yes. | 
ees | ties under open general license, or an Span 
individual license for other commodities. | f 
RARE RE RGSS 9 ae a ae | Yes; must be obtained prior to shipment Yes: in form of notation on import Iicense, nthe 
| of goods and copy must be sent to ex- 
| porter. ag 
Pare tb. da) Import license takes the form of registry | No: registry certificate carries the right to ue 
certificate issued without quota or other foreign exchange. Nicara 
f | form of restrictions. In addition, cer- 
| tain food products and raw materials Norwa 
| are subject to a prior import license 
| from the Ministries of Agriculture and 
Development. Pakist 
en ee ee, ee eee ee No i sctsntninieniiattnaeall eilveincniiittocnagiinies . Yes: for imports with official exchange. No 
| permit required for imports with free 
| market exchange. Panan 
Cuba a ee Oe ee es aT ee ..| No; except for wheat, rice, tires, and tubes No. 
is tek | ' Ginlpdiiade ..| Import license automatically provides for alle 
| eation of necessary foreign exchange. 
ee oan tameatpenctanbacitdades Yes; with few exceptions | Yes; for goods subject to license, © ‘s Parag 
license with customs certification @ 
portation takes place of exchange license. Peru... 
Dominican Republic Be Ee SR Yes: issued on arrival of imports. Special | No: but all applications for foreign e Philip 
permits from the Dominican Ministry of require Government approval, which 
Agriculture required on imports of ferti- granted almost automatically for bona 
| lizers, and from the Director General of commercial transactions. Polan: 
| Communications on imports of radio P 
| transmitters. Portu 
Be OF. ...0..-2c.-ceccseeseseeses ER a ee Fe | Yes; one copy must be presented in order No: import license carries the right to foreige Ruma 
| to obtain consular legalization of pre- exchange (Central Bank of Ecuador). Singa 
| seribed documents. 
ATEN S Si ARES EEy ToS Tee aA WR aco eee OOO | Yes; unlicensed imports are subject to Yes. 
confiscation. 
lle OCT Be I Sh ALE A | No ; ssseenncaseee avseeses secvssserss | NO. 
BUH Op IG. ......0...cceccsveessessessesesssseeseseseseessesssssereserecssrensvereseereseees. | NO; Except on products subject to export Yes. 
| license in country of origin. Spain 
RO At ec A LRAT IT TTR By phages ' No separate permit required; import licens 
| carries right to foreign exchange. Spani 
BIER dicarbcsintitdicnciaitndincinccebincinnttiincsiisstcessssocttiniiinaninian | £08; Obtainable for “essentials” ONLY... No separate permit required; import license 
=| carries right to foreign exchange. Surin 
French oversea territories not elsewhere  -- sevsosecocepeneagennpennennsinndsnocsesessenareoessoscuiyningneoceunnendnes Yes; import license carries right to foreigt Swed 
specified, except Fr. Somaliland. } exchange. 
I Codie cones sischestdsbkdienssittrinbsagiabetencces | No...:.... oa ; ctnsngeos qnoevagsionrsawesestues No. pined 
Germany, Federal Republic (including | Yes; also procurement authorization ex- Yes: import and payments license com 
Western Berlin). | cept for items on Dollar Import Free in one document. 
List. 
See footnote at end of table. 
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CONTROLS ON INTERNATIONAL TRADE 





bs exchange permit required? 





— 
ee rs 
Country Is import license necessary? 
germany, Soviet-Occupied Zones Yes; the government monopolies for for- 
eign trade are the only importers. 
GreCCE....eseerereneees J a nastititiesniiliiiatiiie desuewsdesslaiaindanniinitiablites No; except for a few luxury itemMs.............ccccee 
¢ bes 
ES CREATE ES ae a ee nd Rd No; except for strong boxes and certain 
Guatema safety vault doors. Importation of a few 
items is prohibited a ) 
BI beseeesseseonsvnsceseccrsvescsccssnsvccscnnnenccsevaseoccesnanevccocaneeeseeesses No; except for the required permit on 
i wheat quota imports. 
flashemite Jordan ao sscsoddengethariaientingintiiesesion gies pales . SS SO NES 
... Ye oe ee ae ee pe 
ply goods. 
Rn aT ch cvvbabevetsagehintoeg sie aninibcasdl 
Yes: except for items on ‘special condi- 





beria = on 
Malaya, Federation of 


Mexico............... 
Morocco : 


> EE eee a Se = See 


Spanish Zone.............ccres000- 
! Tangier (International Zone) 
lands 


Netherlands W West I Indies 
New Zealand 











Philippines, Republic of the 


Poland 


Portugal, inc luding the Azores and Madeira 


Portuguese Colonies 
nia 
Singapore 


Spain, including the Canary Islands 


Spanish Colonies 


June 7, 1954 








tional free list’’ 
staples. 

Yes; either a general license for commodi- 
ties under open general license, or an 
individual license hol anne ‘commodities. 

Yes... : — 


ang a limited number of 





Yes; but only to release goods from Cus- 
toms; prospective imports must come 
within annual or supplemental quotas. 

Yes; goods exported before license is ob- 
tained are confiscated. 

fd a few BR ocnecmmee! =: 
es 


Yes; from Italian Exchange Office except 
for list A goods (mostly industrial raw 
materials, which require only bank 

““benestare”’). 
Yes.. 


see eeeeseeseeeeesestereeereeensoneeeeresses 


» SES 


No; except for arms, ammunition, and rice.... 

Yes; only certain items may be imported 
directly from hard-currency sources. Li- 
censes to import nonsterling area goods 
via Hong Kong are issued provided cer- 
tain exchange regulations are observed. 

Yes; for an extensive list of articles 





Yes; with exception of goods imported 
“sans devise,’ i.e., shipments financed 
by importer with his own funds held 
abroad. 

Yes 

No..... 

DE PF OE EP OSES 

No; except for certain b ney items... 

Yes..... ~ 1 eae Svsdivingaeliaa pecescblpbenicabeen 

Wiliineccccsscvsnaptedtientanbebenctedermaiaeninenccmeaaeen aie ee 

pe eT RS we 

No: except for tomato paste, tanned cattle 
hides, wheat flour, baby chicks, hatching 
eggs; a few items are, however, sub- 


nee ct to quota restrictions. 





s; only certain items may be imported 
directly from hard-currency sources. Li- 


censes to import nonsterling area goods 
via Hong Kong are fssued provided cer- 
tain exchange regulations are observed. 


Yes; largely limited to essential raw ma- 
terials. 
Yes 


Pr rerrirtiiterttititiitiititir ti ritititrttttiieriirtiitirtt rer ri iti t titer 


Yes; except for a few minor products 





(Continued on Page 12) 








Yes. 


No; but applications for foreign excha 
must be approved by the authorities who 
determine whether imports will be financed 
by procurement authorizations of the For- 
eign Operations Administration or by the 
ee lar resources of the Bank of Greece. 

0. 


No. 
Yes. 
No. 
No. 
Yes. 


Yes; except for ‘‘special conditional free list" 
imports. 


Yes; however foreign excha e is automati- 

cally released upon presenta _ of validated 

import license to exchange ban 

Yes; import license carries right to foreign ex- 
change. 

No separate permit required; combined im- 

port license-foreign exchange permit neces- 
sary. 

Yes. 


Yes; permits are obtained through licensed 
dealers. 

Yes. 

Yes; import license usually carries right to 


foreign exchange. 
No separate permit required. 


Some commodities, as announced by Japanese 
Government from time to time, require 
allocation certificate; in other cases import 
license carries right to foreign exchange. 

Application. for import license must be ac- 
companied by certificate from Bank of 
Korea stating that applicant has -sufficient 

— exchange cover on deposit. 

0. 


No. 

Yes: for direct imports. For imports from 
hard-currency areas via Hong Kong, no 
permit is necessary, but payment must be 
made in a sterling-area currency and ~, 
ment effected on a bill of lading issued in 

ene Kong. 
0. 


oF 


Yes; except for goods imported ‘‘sans devise.” 


Yes; import license carries right to foreign 
exchange. 


0. 
al Resccsiser: permit required. 


: import license carries right to foreign ex- 

change. 

import permit authorizes purchase of 
exchange. 

No; foreign exchange is automatically made 
available in currency specified in import 
license. 

Yeg: however, foreign exchange is automati- 
cally released upon presentation of, validated 


import license to exchange bank. 
No. 
Yes: for all shipments except free market im- 


anor valued at less than US$133. 


No: but exchange must be allocated to indi- 
vidual importer for commodity to be im- 
ported. 

Yes. 

Yes. 

Yes. 

Yes. 

Yes: for direct imports. For imports from 
hard-currency areas via Hong Kong no per- 
mit is necessary, but payment must be made 
in a sterling area currency and shipment- 
=" en a bill of lading issued in Hong 

on 

Yes; © octal oe rates are fixed for 
many import product 

bo import license carries right to foreign ex- 


change. 

No; import license carries right to foreign ex- 
change. 

No separate permit required. Foreign ex- 
change, including dollar exchange, is auto- 
matically made available if the import li- 
cense specifies payment in such currency, 
and if the license is registered with a for- 
eign exchange bank within 2 months after 





its issuance. 
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CONTROLS ON INTERNATIONAL TRADE 


Ireland Sets Cotton 
Goods, Lamp Quotas 


The quantities of cotton piece goods 
and electric filament lamps that may 
be imported into Ireland under global 
quotas in specified periods have been 
established by Government control of 
import orders, as follows: 


@ Tickings and unpatterned materi- 
als used in the manufacture of skirts, 
pajamas, dungarees, and other protec- 
tive clothing, 1,520,000 square yards, in 
the period June 1-November 30. 

This quota is an increase of 350,000 
square yards over that of the period 
expired on May 31. 

® Toweling, 50,000 square yards, in 
the period June 1, 1954, to May 31, 1955. 
In addition, the quota period is changed 
from a semiannual to an annual basis. 


The new quota shows a 50-percent 
reduction from the quota expired on 
May 31. 

@ Piece goods not covered by the 
foregoing quotas, 2,400,000 square 
yards, for the period June 1-November 
30, an increase of 490,000 square yards 
over the previous quota. 

® Electric filament lamps, 50,000, in 
the period June 1-November 30. 

This number is the same permitted 
importation in the preceding period. 





lreland Reduces Customs 
Duties on Beer Imports 


Irish customs and excise duties and 
drawbacks on beer have been reduced, 
effective April 22, the Government an- 
nounced in its annual budget on 
April 21. 

Customs duties payable since that 
date on imports of beer from all 
sources have been as follows: 

(a) Beer of the tariff descriptions 
“mum,” “spruce,” black beer,” etc., of 
which the worts are, or were before 
fermentation, of a specific gravity not 
exceeding 1.215°, for every 36 gallons, 








£37; or exceeding 1.215°, 
gallons, £43 8s. 

(b) Beer of any other description of 
which the worts were before fermenta- 
tions of a specific gravity of 1.055°, for 
every 36 gallons, £9 5s. 

Drawbacks .and excise duties were re- 
duced proportionately. 

The reductions are believed to be 
concessions given in the hope of off- 
setting retailers’ plans for presenting 
a case to the Prices Advisory Body for 
a 1 penny per pint increase in the price 
of beer. 


for every 36 





s 
Nicaraguan Commerce... 


(Continued from Page 5) 


vigorous expansion of the economy. 
However, some apprehension was ex- 
pressed over the heavy imports during 
the first quarter of 1954, and rumors 
were heard about commercial credit 
restriction in the near future. 

The National Development Institute 
is proceeding with its program of assist- 
ance to coffee culture by granting 
credits for nursery trees and processing 
machinery for small producers. Al- 
though the plant will not produce for 
at least 3 years, the institute estimates 
that approximately 1 million seedlings 
will be planted during 1954. 

The new 3,000-kilowatt diesel electric 
generator financed by a loan from the 
International Bank for Reconstruction 
and Development (IBRD) of last Sep- 
tember is being installed in Managua. 
When this unit is placed in operation 
at the end of May, the city’s total power 
potential will reach 11,000 kilowatts. 
In addition, the power company is re- 
habilitating the high-tension line which 
rings the city and is stepping up its 
voltage to 34,000. 

Installation of the German-made 
automatic telephone system is going 
forward steadily and its inauguration 
is scheduled for the last quarter of this 
year. The Government has announced 
that it will spend 1 million cordobas 
in 1954 on long-distance telephone lines. 

Although unemployment figures in- 


Bolivian Foreign... 


(Continued from. Page 6) 
Merchandise found ia business §tope. 
rooms was confiscated, on the ground 
that the owners were withholding jt 
from sale in anticipation of higher 


prices, and later placed on sale, The 
actions of the committee had only pap. 
tial support from Government Officials, 
and the drive died down after the 
initial seizures. One result of the cam. 
paign was the appearance on store 
shelves for a brief period of some 
articles which had been in short supply 
for many months. 


Interest in the Argentine trade 
agreement was revived in April, when 
press reports placed the amount ip. 
volved in the agreement at $25 onlllon 
In La Paz, the Argentine 
commented that the negotiations were 
in full progress, implying that there had 
been no break in the trade talks sings 
they began 10 months ago. 

Argentine-Bolivian foodstuffs trade 
appears to be on the increase. The 
Bolivian Government has signed con. 
tracts for the importation of about 
1,000 head of cattle for public consump. 
tion and for the nationalization of the 
mines. Contracts also have been signed 
for the importation from Argentine 
firms of edible oils, 70,000 liters of 
which were imported in March and 
163,000 liters of which are scheduled 
for delivery in July, 





creased as a result of the seasonal in- 
flux of vacationing students seeking 
jobs, the country experienced a dearth 
of skilled labor during March, Appar. 
ently as a result of numerous violations 
of the Labor Code, the Ministry of La- 
bor inaugurated a new Minimum Sal 
ary Commission. In its first meeting 
on March 22, the Commission proposed 
a wage study among commercial and 
construction workers, whose wages and 
living costs showed the greatest dispari- 
ties. 





Summary of Foreign Control (Continued from Page 11) 





Ceuntry 





ETE Aes Sere ee ee 


Syria.......... 
Taiwan (Formosa). 
Soeeent.. 
Turkey... 





Union of South Africa, including Southwest 
Africa, Basutoland, Bechuanaland, and 
Swaziland. 


USSR... 


le RE a AEE A A 
Yugoslavia... 





_| Yes... ninppegvent a 


Is import license necessary? 





Is exchange permit required? 





Import licenses are necessary for about 40 
percent of Swiss imports. However, li- 
censes for most of these are granted 
freely. 

Yes; for comasail currency aupems.. 





p OP REP Ser es 





Yes; with exception of few specified goods, 
all imports are subject to license. Im- 
ports from all countries of a long list of 
“‘unessential” items are subject to special 
licensing restrictions. 


_ a 


Yes; importing Government agencies are 
responsible for securing own permit. 
No; except for approximately 


July 1, 1952; since that time only li- 
censed import firms are allowed to carry 
on import operations. 








Yes; caeegt oe 4 ees .presnets sdiivimieinnaiitodiamniag 


oe eeeeeneereeersonces cess cseses 


see , tariff items... 
.| No: individual import licenses abolished 





One application suffices for both import per 
mit and exchange control purposes. 

No; import license carries right to foreign 
exchange up to amount expressed in local 


currency in relevant import license. 


Yes. 

No; import license carries right to foreiga 
exchange. 

Yes; all exchange is allocated by USSR State 
_Bank upon receipt of import license. 


No: but Government maintains strict control 
over foreign exchange allocations. 


— 





1 Includes Bermuda, British West Indies, British East Africa, British West Africa, British Guiana, British Honduras, Northern Rhodesia, 


Southern Rhodesia, and minor colonies, 
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protectorates, 


and trusteeship territories, 
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WORLD TRADE LEADS 








OO 


Industrial Facilities for 
Rent in Belgium 


Office premises and large indus- 
trial buildings suitable as work- 
shops, construction or assembly 
shops, or warehouses are offered 
for rent by a Belgian firm to 
American firms seeking such fa- 
cilities abroad. 


The industrial buildings are said 


to be equipped with traveling 
bridges, hoists, and a power 
station. 


Inquiries should be directed to 
Armand Gavage, 37-45 rue des 
Tawes, Liege, Belgium. 











Dollar Bid Policy 
Clarified by Burma 


The Government of Burma has 
darified its policy with respect to con- 
sideration of dollar vs. soft currency 
bids. Criteria used were price and qual- 
ity (considered as one factor), cost of 
replacement parts over a given period 
of time, and cost of operating personnel. 

A Government spokesman emphasized 
that, other things being equal, soft cur- 
rency bids are likely to be given pref- 
erence, but that the Burmese Govern- 
ment by no means automatically places 
dollar bids in a low preference category. 
He pointed out that the Government, in 
the past, has allocated scarce dollars 
for goods and services and that this 
practice would be continued as far as 
possible. He suggested that, whenever 
feasible, U. S. firms make a portion of 
each bid in sterling, as that, in specific 
instances, might represent the margin 
of preference. 





Hospital Supplies To Be 
Purchased by Ceylon 


Bids are invited unti] June 22 by the 
Government of Ceylon for 60,000 
pounds of lint hospital B. P. C. and 
900 dozen elastic adhesive plaster band- 
ages (3 in. x 5 to 6 yds.), required by 
the Director of Health Services. 

A copy of the bid invitation is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
3, D. C. Copies of the bid form may be 
obtained upon request from the Em- 
bassy of Ceylon, 2148 Wyoming Avenue 
NW., Washington, D. C. 

Bids should be sent direct to the 

irman, Tender Board, Ministry of 


Health, P. O. Box No. 500, Colombo, 
Ceylon, 


June 7, 1954 


U. S. Capital Sought 
By Austrian Firm 


An Austrian manufacturer of knit- 
wear, Bergfex Strickwarenerzeugung, is 
interested in obtaining the participation 
of American capital for the purpose of 
expanding and modernizing production 
facilities. The firm wishes to purchase 
eight knitting machines of latest de- 
sign, partly with engine drive, and the 
necessary. auxiliary machinery, as well 
as expand existing premises. An esti- 
mated $10,000 to $12,000 would be re- 
quired. 


The firm’s products at present are 
sold exclusively in Austria, but the firm 
believes a foreign market could be de- 
veloped for both inexpensive and higher 
priced items, 

Additional information may be ob- 
tained from Laszlo Bekassy, Manager, 
Bergfex Strickwarenerzeugung, 1 Stein- 
bruchgasse, Klagenfurt, Carinthia, 
Austria. 





Foreign Technical Aid 
Wanted in Japan 


The thirteenth edition of the booklet 
“Techniques Japan Desires To Import” 
has been issued by the Foreign Capital 
Research Society of the Bank of Japan, 
Tokyo. 


This booklet} which supersedes the 
twelfth announcement of desired tech- 
nological assistance of June 1953, lists 
categories of technology for which for- 
eign assistance or participation is de- 
sired, including the following indus- 
tries: Textile, chemical, petroleum, 
ceramic, metal, machinery, aircraft, 
electrical machinery, pharmaceutical, 
and civil engineering. 

A copy of the booklet is available for 
review purposes on loan from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

Also available from this Division, on 
a loan basis, is a booklet containing 
statistical data and a list of principal 
cases of foreign capital investment in 
Japan as of the end of 1953. This publi- 
cation also was compiled by the Foreign 
Capital Research Society. 


Netherlands Firms Listed 


Industrial and commercial firms in 
the Netherlands interested in estab- 
lishing trade connections abroad are 
listed in the 1954 edition of “Buvoha 
Trade Letter,” a publication issued 
annually by Vereniging Bureau voor 
Handelsinlichtingen, Oudebrugsteeg 16, 
Amsterdam-C, Netherlands. 








Ecuador is importing relatively sub- 
stantial quantities of hog lard to meet 
domestic needs.—Emb., Quito. 


Greece Seeks Bids on 


New Motor Equipment 


The Greek Government is inviting 
bids for the following: 


@ Motorized equipment for ware- 
houses, including four gasoline-powered, 
crane-type industrial trucks; three gaso- 
line-powered, fork-type industrial 
trucks; four gasoline-powered ware- 
house tractors; and 12 trailers for use 
with the tractors. Bids will be accepted 
until June 22, by the Ministry of Fi- 
nance, State Procurement Service, 29 
Churchill Street, ‘Athens. 

@ One hydraulie testing machine for 
use by a testing laboratory. Bits will 
be accepted until June 26 by the Min- 
istry of Finance, State Procurement 
Service, 29 Churchill Street, Athens. 

Specifications are available for’ re- 
view purposes on loan from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., 
or the Greek Foreign Trade Adminis-. 
tration, 729 15th Street NW., Washing- 
ton, D. C. Requests should specify the 
item of interest. 


Ceylon in Market To Buy 
Round Mild Steel Bars 


The Ceylon Government is inviting 
bids until August 17 for the supply of 
54,000 mild steel bars, round, in 14- to 
16-foot lengths, and in various diam- 
eters, conforming to British Standard 
Specification No. 15 of 1948. 

A copy of the bid invitation is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. Bid 
forms may be obtained upon request 
from the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington, 
D.C. 5 

Bids should be submitted direct sto 
the Chairman, Tender Board, Ministry 
of Finance, P. O. Box 500, Colombo, 
Ceylon. 








Iran Wants Bids on Supply 
Of Fertilizer Chemicals 


U. S. manufacturers are invited to 
submit bids to the Economic Depart- 
ment, Ministry of Foreign Affairs, 
Tehran, Iran, for the supply of the 
following fertilizer chemicals required 
by the Chemical Bongah, Ministry of 
Agriculture: 

One hundred tons of sulfate of am- 
monium (20.5% nitrogen); 100 tons of 
phosphate of ammonium (45% to 52% 
phosphate, 37% nitrogen); and 50 tons 
of nitrate of ammonia (20.5% nitrogen). 

Quotations should be c. and f, Khor- 


ramshahr, and specify terms, te 
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Karachi Port Trust. 
Invites Barge Bids 


The Karachi Port Trust is inviting - 


bids until noon, July 15, for the manu- 
facture, supply, and delivery afloat in 
the Karachi Harbor of one single-screw 
diesel anchor hoy, of the following gen- 
eral specifications: Length O. A., 124’; 
length B. P., 108’ 10”; breadth molded, 
30’; depth molded, 11’ 6”. Alternative 
quotations for the supply of two anchor 
hoys of the same description also may 
be submitted. 

Specifications, including a drawing 
showing the general layout, may be 
obtained from Rendel, Palmer & Trit- 
ton, 125 Victoria Street, Westminster, 
London, S. W. 1, England, consulting 
engineers to the Karachi Port Trust; 
upon payment of $8 per set, which sum 
is not refundable. 

Bids should be sent direct to the Chief 
Engineer, Karachi Port Trust, Karachi, 
Pakistan. 

Quotations must remain open for ac- 
ceptance until December 31, 1954. 





Telephone Equipment To 
Be Purchased by India 


Bids are invited by the Government 
of India until August 1 for the supply 
of 12-channel carrier telephone systems 
to operate on the following 11 routes 
in India: Bombay-Jodhpur, Bombay- 
Rajkot, Bombay-Secunderabad, Bombay- 
Poona, Bombay-Madras, Calcutta-Kan- 
pur, Jodhpur-New Delhi, Jaipur-New 
Delhi, Trichinopoly-Madras, Nagpur- 
Kanpur, and New Delhi-Jullundur, De- 
livery of this equipment is to be made 
by July 1955. 

A copy of the specifications is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. 

“Bids should be sent direct to the Di- 
rector-General, Posts and Telegraph, 
New Delhi 2, India. 





India Expresses Interest in 
Insulated Railway Cars 


The Government of India reportedly 
is interested in purchasing a number of 
insulated railway vans to be used in 
transporting fish from coastal regions 
to the interior of India. 

Interested American manufacturers 
are invited to send literature, plans, 
specifications, or other data to the U. S. 
Technical Cooperation Mission to India, 
c/o American Embassy, New Delhi, 
India. 





U. S. imports from Asia totaled $107 
million in February 1954 as compared 
with $110 million in January, the Bu- 
reau of the Census, U. S, Department 
of Gommerce, reports, 
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LICENSING 
OPPORTUNITY 











In the United States 


Chinaware: 

France—Manufacture de Faience du 
Matet (manufacturer, wholesaler, ex- 
porter), Martres-Tolosane, Haute- 
Garonne, offers to an American manu- 


facturer its processes, techniques, and 
know-how for producing under license 
in the United States, stanniferous china 
(a product containing tin), hand deco- 
rated on enamel, and baked at 900° C. 





IMPORT 
OPPORTUNITIES 











Supplementary information, In 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), on a loan basis, from the 
Commercial Intelligence Division, 
Bureau Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 


Automobiles: 


Italy—ISO-S.p.A.-Autoveicoli' (manu- 
ufacturer), Corso di Porta Nuova 16, 
Bresso (Milano), seeks American dis- 
tributors willing to import on own ac- 
count, the “Isetta’, a newly-designed 
small automobile, which has the motor 
in the rear and the door in the front 
of the car. Firm considers that the 
vehicle’s extremely economical fuel 
consumption (an estimated 60 miles per 
U. S. gallon of gasoline) should be an 
advantageous factor in selling to sub- 
urban American families as a second 
family car, to college students, and to 
shopowners as a delivery vehicle. Fur- 





Thailand Seeks Bids 
For Lock Gates 


The Royal Thai Irrigation De- 
partment, Bangkok, will accept 
bids until noon, July 15, for the 
supply of mitering gates and op- 
erating machinery for the naviga- 
tion lock of the Chao Phya Dam 
at Chainat, Thailand. 


A copy of the specifications is 
available for review purposes on 
loan from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, D. 
C. Copies of this document, iden- 
tified as Specification No. G-2, 
may be purchased from the Royal 
Irrigation Department in Bang- 
kok for 100 baht (approximately 
US$5). 











——$— 


ther information, including illustrated ° 


brochure and price, available,* 


Bamboo Products: 

Taiwan (Formosa) — Jisantan Trad. 
ing Co. (export merchant), No, 35 
Kunming St., Taipei, Taiwan, offers to 
export direct or through agent Straight 
and fully cured bamboo poles, in sizes 
from 9’x1"-1%4” to 18’x2”-2\%", 


Blood (dried): 

France—S O PRORG A-Societe deg 
Produits Organiques (manufacturer), 50 
rue de la Haie-Cog, Aubervillierg 
(Seine), offers to export direct soluble 
whole dried blood used for gluing 
plywood. 


Chemicals: 

France — Michel Carsow (importer, 
exporter), 6 rue Edouard Detaille, 
Paris, offers to export direct all types 
of chemical products. 

France —Fabriques de Produits de 
Chimie Organique de Laire (manufac- 
turer), 129 Quai de Stalingrad, Issy-les. 
Moulineaux (Seine), offers to export 
direct raw materials for perfumery and 
pharmaceutical chemical products, 


Chinaware: 

France—Manufacture de Faience du 
Matet (manufacturer, wholesaler, ex- 
porter), Martres-Tolosane, Haute- 
Garonne, offers to export direct or 
through agent good-quality stanniferous 
china articles (reproductions of stan- 
niferous china of XVIIIth century), 
such as tea and coffee sets, and dinner 
sets. Products are stated to be hand 
decorated on enamel, and baked at 
900° C, 

Clothing and Accessories: 

Spain —Vich, Serra y Moragrega, 
Sucesor (manufacturer), Ronda San 
Pedro 10, Barcelona, offers to export 
direct or through agent wool, cotton, 
and rayon knitted sweaters, pullovers, 
underwear, and blouses, for men, wom- 
en, and children, 


Firecrackers: 

Taiwan (Formosa) — Jisantan Trad- 
ing Co, (export merchant), No, 35, 
Kunming St., Taipei, Taiwan, offers to 


‘export direct or through agent fire- 


crackers, 20 pieces wrapped in 
phane paper packet, 1,000 packets to a 
wooden case. 


Foodstuffs: 

Iceland — Scottexport, Ltd. (proces- 
sor, exporter), 28 Adalgata, Siglufjor- 
dur, offers to export direct or 
agent salted lumpfish roes in barrels 
sontaining 66, 132, or 264 Ibs; and 
spiced lumpfish roes in barrels contain- 
ing 33, 66, or 132 Ibs. 

Italy—Ch. Fabre & Co. (manufactur- 
er), Via Grazie Vecchie 11, Monza 
(Milan Province), offers to export direct 
or through agent(s) (except Rocky 
Mountain and Pacific Coast areas) eX- 
cellent-quality saffron, 100 kilograms 
per month. Price information available.’ 


Forest Products: 
Sweden — Handels & Agenturfirman 
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WeBe (export merchant), Ystad, offers 
to export direct or through agent 
*Rollywood” in aspen, birch, elm, pine, 
abachi, walnut, mahogany, and red 
peech. The product is described as a 
yersatile material for modern interior 
decorating purposes, Samples available.* 
Firm prefers direct contact with im- 
rs in all sections of the United 
States except Pacific Coast States, 
Florida, Alabama, and Mississippi. 


Furniture: 

Sweden —Handels & Agenturfirman 
WeBe (export merchant), Ystad, offers 
fo export direct or through agent(s) 
jocated west of the Mississippi River 
first quality flat folding tea wagons, 
tray tables, and card tables. Illustrated 
jeaflet available.* 


Machinery: 

France—SEDIMA. (Societe d’Etudes 
et de Distribution de Materiel Indus- 
triel) (export merchant), 28 rue Louis- 
je-Grand, Paris, offers to export direct 
automatic packaging machinery for the 
wrapping and sealing of cardboard 
boxes. 

Pearl Essence: 


Iceland—Scottexport, Lid. (manufac- 
turer, exporter), 26 Adalgata, Siglufjor- 
dur, offers to export direct or through 
agent pearl essence made from herring 
scales, available in water or organic 
vehicles, and in containers of 2.2 Ibs, 
to 22 lbs. 


Seagrass Squares: 

Taiwan. (Formosa)—Jisantan Trad- 
ing Co. (export merchant), No. 35, 
Kunming St., Taipei, Taiwan, offers to 
export direct or through agent seagrass 
squares, 12”x12”, 324 sq. ft. per bale 
(9'x36’). 





IMPORT AGENCY 
OPPORTUNITY 











. 


Alcoholic Beverages: 


France—Alfred Schyler Fils & Co. 
(wholesaler and commission merchant), 
42 rue de Riviere, Bordeaux, seeks 
agents in all States except Connecticut 
for red_and white Bordeaux wines, 
cognac, and brandies. Firm states its 
“Par Excellence” cognac is packaged in 
avery attractive decanter, and avail- 
able at a reasonable price. 





EXPORT 
OPPORTUNITIES 


Aircraft: 

Japan—North Japan Air Lines Co, 
(Kita Nihon Koku Kabushiki Kaisha) 
(commercial airline operating on a 
charter basis), c/o Sangyo Kaikan, 
West 2, North 2, Sapporo, wishes to 
purchase a used DC-3D type airplane. 


June 7, 1954 











Description and specifications of type of : 
plane desired are available.* 


Chemicals: 


France — Michel Carsow (importer 
and exporter), 6 rue Edouard Detaille, 
Paris, wishes to purchase direct and 
obtain agency for chemical products, 

France — Fabriques de Produits de 
Chimie Organique de Laire (manufac- 
turer, importer), 129 Quai de Stalin- 
grad, Issy-les-Moulineaux (Seine), 
wishes to purchase direct chemical 
products. 


S pain — Materiales Industriales y 
Agro-Pecuarios, S. L. (exporter, import- 
ing distributor, manufacturers’ agent), 
Paseo de Gracia 11 C, Barcelona, wishes 
to purchase direct and obtain agency 
for fertilizers. 


Foodstuffs: 

Austria—M. Pekarek & Co. A. G, 
(importer and wholesaler of foodstuffs), 
105 Gersthoferstrasse, Vienna XVIII, 
wishes to purchase direct and obtain 
exclusive agency, if possible, for all 
types of provisions and foodstuffs. 

Machinery: 

Canada —F, K. Machinery & Mill 
Supplies Co. (importing distributor, 
manufacturers’ agent), 113 Dunlop St., 
E., Barrie, Ontarjo, wishes to purchase 
direct and obtain agency for woodwork- 
ing machinery for use by furniture 
manufacturers, planing mills, building 
contractors, and sawmills; and metal 
cutting machinery, such as_ lathes, 
milling machines, and shapers. 

S pain— Materiales Industriales. y 
Agro-Pecuarios, S, L. (exporter, import- 
ing distributor, manufacturers’ agent), 
Paseo de Gracia 11 C, Barcelona, 
wishes to purchase direct and obtain 
agency for agricultural machinery. 


AGENCY 
OPPORTUNITIES 











Automotive Parts and Accessories: 
Morocco — Samuel] J. Israel (manu- 
facturers’ agent), 24 rue Quevedo, 
Tangier, wishes to obtain agency for 
automobile accessories and spare parts, 


Foodstuffs: 

Morocco — Samuel J. Israel (manu- 
facturers’ agent), 24 rue MQuevedo, 
Tangier, wishes to obtain agency for 
foodstuffs, including canned meats and 
vegetables. 


Machinery: 

Italy—Piero Monachesi (commission 
merchant handling jute, cotton, rayon, 
and wool waste), Via Vincenzo Monti 9, 
Milan, wishes to obtain agency for new, 
modern machinery for jute spinning and 
weaving, jute waste reclaiming, and 
jute bag manufacturing. Firm claims 
to be able to sell about 50 machines of 
the types mentioned above annually. 


Morocco—Internacional de Comercio, 
Bausan (manufacturers’ agent, commis- 
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Saudi Arabia To Buy 
Telephone Cables , 


The Saudi Arabian Ministry of 
Communications. is inviting bids 
until 12 o’clock, June 21, for the 
supply of telephone cables and 
related materials. 

A copy of the specifications is 
available for review on loan from ° 
the Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids should be addressed to 
H. R. H. The Minister of Com- 
munications, Jiddah, Saudi Arabia, 











sion merchant), Balmes 18, Tangier, 
wishes to obtain agency for small work- 
shop machinery, such as drills and 
lathes, 


Novelties: 

Morocco—Internacional de Comercio, 
Bausan (manufacturers’ agent, commis- 
sion merchant), Balmes 18, Tangier, 
wishes to obtain agency for novelty 
articles, including plastic goods. 

Textiles: 

Morocco—Internacional de Comercio, 
Bausan (manufacturers’ agent, commis- 
sion merchant), Balmes 18, Tangier, 
wishes to obtain agency for rayon and 
cotton goods, and remnants. 


Morocco — Samuel J. Israel (manu- 
facturers’ agent), 24 rue Quevedo, 
Tangier, wishes to obtain agency for 
rayon and cotton fabrics. 


Toilet Articles: 

Morocco—Internacional de Comercio, 
Bausan (manufacturers’ agent, com- 
mission merchant), Balmes 18, Tangier, 
wishes- to obtain agency for cosmetics 
and toilet articles. 

Tools: 

Netherlands — Jac. Cohen (manufac. - 
turers’ agent), 11 van Boetzelaerlaan, 
The Hague, wishes to obtain agency for 
high-quality small tools, both hand and 
mechanically operated, for the metal 
and woodworking industries. 


FOREIGN 
VISITORS 
Germany—Dr. Heinz Damm, Dr. Kurt 


Scholtis, Dr. Kurt Herberts, Dr. Franz 
Redies, Dr. Rudolf Seidler, and Wilhelm 














. Caul, all representing Dr. Kurt Herberts 


& Co., vorm. Otto Louis Herberts (man- 
ufacturer and exporter of all kinds of 
varnish products), 25 Christbusch, 
Wuppertal-Barmen, are interested in 
visiting packing and can container 
manufacturers and the wire insulating 
industry, and request information per- 


(Continued on Page 20) 
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Southern Rhodesian Rail Project 
Running Ahead of Scheduled Plan 


Construction of the new joint Southern Rhodesia-Mozambique rail- 
road project running from Bannockburn in Southern Rhodesia © to 
Lourenco Mafques in Mozambique is ahead of schedule, according to 


Officials of the Rhodesian Railways. 


These officials indicate that the Southern Rhodesian construction 


work should be completed by the mid- 
dle of 1955, or 6 months earlier than 
originally planned. Good progress also 
is being made by the Portuguese so 
that the original target date for the 
entire project to be completed by the 
end of 1955 should be realized. 

The project undertaken by Southern 
Rhodesia will link the Southern Rhode- 
sian railways at Bannockburn with a 
rail line extending to Pafuri at the bor- 
der of Portuguese East Africa. At this 
point a separate line built by Portu- 
guese authorities will run to the port 
of Lourenco Marques. The entire line 
will be 390 miles long—about 200 miles 
of it on the RlLodesian side of the bor- 
der and 190 miles in Portuguese terri- 
tory. The combined project will cost 
an estimated £5.5 million (£1—US$2.80). 


New Settlement Area Opened 


The new rail project is an important 
developmental effort, both for Southern 
Rhodesia and for Mozambique. To Mo- 
zambique, it will open up a new area 
for settlement and resource develop- 
ment; to Southern Rhodesia, it will fur- 
nish an alternative and shorter rail 
connection to the Indian Ocean. 

Overland transportation of all im- 
ports into and exports from Southern 





Hydroplane Service Started 
Between England and Capri 


The Aquila Airways, a British com- 
pany, was scheduled to inaugurate a 
hydroplane and passenger service be- 
tween Southamption and the Island of 
Capri on May 21, according to a report 
from the American Consulate General 
at Naples. The initial flight was to leave 
Southampton at 9 a. m.,- arriving at 
Capri at 5:45 p.m. after a 1%-hour 
stopover at Marseilles. 

Present plans call for two round-trip 
flights during June and four each during 
July and August. Four-engine, Sunder- 
land hydroplanes, seating 46 to 54 
passengers, are being used for the serv- 
ice. One-way tickets sell for £37 and 
round-trip fares at £66/12 shillings. 





World exports of unmanufactured to- 
bacco during 1953 totaled 1,291 million 
pounds, about 10 percent above 1952, 
. and the third highest of record in the 
postwar period, the U. S. Department 
of Agriculture reports. The postwar 
record was set in 1951, when world ex- 
ports reached 1,304 million pounds. 
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Rhodesia are dependent on the single- 
line railway between Salisbury and the 
port of Beira; or the rail line coming 
up from Union of South African ports 
which enters Southern Rhodesia at 
Beitbrige. In the past, facilities at the 
port of Beira have been overtaxed and 
shipping delays have been common 
occurrences. The new rail link will al- 
low the ube of another and larger port 
at Lourenco Marques, and it is esti- 
mated that it will cut the travel time 
from Bulawayo in Southern Rhodesia to 
the southeast coast of Africa by 22 
hours. 

According to Rhodesian railway 
spokesmen, talks will begin between 
Rhodesian and Portuguese railway au- 
thorities toward the end of the year on 
the diversion of traffic to the new line. 
—Federation of Rhodesia and Nyasa- 
land Official Newsletters. 





Panagra Schedules More Low 
Cost South American Trips 


Low-cost, off-season, tourist-class 
travel from the United States to South 
America will be stepped up by Pan 
American-Grace Airways (Panagra) be- 
ginning June 7. 

The new schedules will increase the 
number of tourist flights from Miami to 
Lima from three to five per week and 
place Quito, the Ecuadoran capital, less 
than 10 hours elapsed time from Miami, 
and about 15 hours from New York. La 
Paz, capital of Bolivia, will be ap- 
proximately 15 hours from Miami and 
easily reached over the trunk lines of 
Panagra. 

The new schedules also will provide 
better connections at U. S. gateway 
cities with local airlines serving key 
cities. 





Contract Signed To Build 4 
Colombian Fleet Vessels 


A contract has been signed by the 
Flota Mercante Grancolombiana of 
Colombia and the H. C, Stuelcken Sohn 
shipyards of Hamburg, Germany, for 
the construction of four vessels of 
5,000 dead-weight tons each, to cost 
11,250,000 pesos (1 peso=US$0.40 at 
the official rate of exchange). 

The first of the new vessels is 
scheduled for delivery within 11 months 





TRANSPORT NOTES 


Regular passenger service between 
Switzerland and South America was 
established by Swissair, the airline of 
Switzerland, when a Douglas DC6R 
made the inaugural flight on May 27 
from Zurich to Sao Paulo, Brazil, 

The new South Atlantic route wij 
further extend Swissair’s world net. 
work, which now covers Europe, the 
North Atlantic, and the Near and Mid. 
dle East. The South Atlantic service 
at first will be operated weekly, and 
the routing will be Zurich, Geneva, 
Lisbon, Dakar, Recife, Rio de Janeiro, 
and Sao Paulo. ° 

The aircraft will have a flying time 
of 25% hours over the 6,250-mile 
stretch between Switzerland and Brazil, 
and the total traveling time, including 
stops, will be 30 hours. 


Trans-Caribbean Motor Transport, a 
new shipping service, has been initiated 
between Miami and San Juan, Puerto 
Rico. The service, which has the approval 
of the Interstate Commerce Commission, 
combines the long-haul advantages of 
water transport with the door-to-door 
delivery advantages of the trucking in- 
dustry. Emphasis on _less-than-cargo 
shipments is planned. 

In its first efforts Trans-Caribbean 
Motor Transport has used the SS. Ponce, 
owned by the Ponce Transportation Co. 
Ponce, Puerto Rico. However, it has 
purchased a 200-foot oceangoing’ barge 
which will be converted to carry 2% 
trailers and is scheduled to be ready 
some time in May. 


The port of Trondheim, Norway, 
will be included in the ports of the 
Gulf of Mexico-Scandinavian eastbound 
freight conference, according to a new 
agreement. Previously a supplementary 
charge was made for delivery of cargo 
to that port. 

The conference regulation will put 
Trondheim freight on the same basis 
as Oslo or Bergen and may stimulate 
the movement of certain cargoes to 
Trondheim. 


The Argentine Flota Mercante del 
Estado has inaugurated a fortnightly 
passenger and freight service between 
Buenos Aires and La Guaira, Venezuela. 
The first northbound vessel arrived on 
May 9. The vessels will go from La 
Guaira to New York, and again will 
call at Venezuela on their southbound 
trips. 





from the date of contract, and an 
additional vessel is to be delivered im 
each of the succeeding 3 months, When 
completed, these ships will increase the 
number of vessels owned by the Filota 
to 19, 
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Netherlands Will Hold 
Autumn Fair 


The International Autumn Fair 
jn Utrecht, the Netherlands, the 
63d event to be organized by the 
Royal Netherlands Industries Fair, 
will be held September 7-16. 

This general fair, comprising a 
net exhibition space of 52,000 
square meters, includes 46 groups. 
The main features are the medical 
section, where laboratory instru- 
ments also will be shown, the 
mechanical handling section, and 
the efficiency section, which for 
some years has aroused great 
interest from abroad. 

Further information may be 
obtained by writing to the Fair 
Management, Royal Netherlands 
Industries Fair International, 
Utrecht, Holland. 











Greek Imports .. . 
(Continued from Page 4) 


policy which incorporates the principles 
of wage adjustment through collective 
bargaining and provision of low-cost 
housing for workers. Legislation to im- 
plement these principles is to be 
enacted. Meanwhile, Government work- 
ets were awarded 25-percent increases 
on monthly earnings up to 1 million 
drachmas or $33, and 20 percent on the 
next 1.5 million. In addition, an award 
system for meritorious service was 
instituted. Employment levels appear 
to have changed little during the 
quarter. 

A new agreement maintains seamen’s 
wages at the current level but reduces 
some fringe benefits and also reduces 
labor costs by revising the manning 
tables. It is hoped these measurés will 
encourage Greek shipowners to place 
their ships under Greek registry. 

An exceptionally severe winter caused 
crop damage, but heavier plantings of 
Many crops may offset this loss. A gen- 
eral upward trend in agricultural prices 
was noted during the quarter, and the 
Government authorized cotton imports 
in order to reduce raw material costs 
for the domestic textile industries. Gov- 
ernment stocks of wheat are considered 
Sifficient to permit control of bread 
prices, and little further price increase 
in wheat is anticipated. Favorable 
domestic prices for olive oil should 
result in consumption of the remaining 
stocks locally and little or no exports 
unless international prices improve. 

All tobacco except part of the 1953 
crop is expected to be sold before 

ber. Hope for a generally favor- 

thle agricultural year rests with the 

ased plantings and _ favorable 
Weather —Emb., Athens. 
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Pakistan Industries 
Fair Dates Changed 


The Third Pakistan International 
Industries Fair, under the patronage of 
the Government of Pakistan, with the 
active suport of the Ministry of Indus- 
tries, is newly scheduled from March 
5 to April 10, 1955. It was originally 
to bé held in October-November of this 
year. The fair committee is inviting 
participation by American firms. 

Exhibits of machinery and capital 
goods are desired rather than those of 
consumer goods or static displays. No 
monetary limits will “be imposed on 
exhibits proposed for return to the 
country of origin. The foreign ex- 
change “ceiling” allocated to each 
participating government will apply on 
those exhibits to be retained and dis- 
posed of in Pakistan. 

The fair will supply the leveled and 
cleared lot or terrain. at 1 rupee a 
square foot (1 rupee=about US$0.30). 
Included in this rental price is free 
piping of water and electric lines to the 
site or door. However, the exhibitors 
will have to erect their own buildings, 
stalls, etc. and furnish all internal 
piping, plumbing, and wiring. ’ 

American organizations or firms 
interested in the fair generally and 
those desiring to participate should 
communicate with Mr. S. M. Jamil, 
Chief Organizer, Third Pakistan Inter- 
national Industries Fair, Idrees Cham- 
bers, 14 Wood Street, Karachi, Pakistan, 
who will supply them with the desired 
information. 


England Plans Public 
Works Congress, Show 


The Public Works and Municipal 
Services Congress and Exhibition will 
be held at Olympia, London, November 
15-20. Queen Elizabeth has consented 
to become the Patron of the congress 
and exhibition. 

The exhibition will embrace every 
kind of machinery, plant, material, 
equipment, and appliance required by 
public and local authorities. The Con- 
gress constitutes a comprehensive inter- 
national forum of expert opinion for 
administrators and technicians on the 
many and diverse problems with which 
public and local authorities are neces- 
sarily and continuously concerned. It is 
regarded as an international clearing 
house for the interchange of ideas and 
the dissemination of information for the 
benefit of those whose task it is to give 
public service to their communities. 

The exhibition covers practically the 
whole of the available space at Olympia. 
The 1952 exhibits covered a total area 
of no less than 180,000 square feet, and 
were displayed before visitors and dele- 
gations from 57 Dominions, Colonies, 





France Shows Chemical 
And Plastics Equipment 


The Third Salon of Chemical and 
Plastic Industries Equipment will be 
held at the Pare des Expositions, Paris, 
France, December 2-12. 


The purpose of the salon is to provide 
manufacturers with a specially selected 
setting in which they can display prod- 
ucts of interest to the markets of the 
world. Exhibitors will be able to dem- 
onstrate new or improved products, 
establish contacts with new customers, 
and discover unexpected outlets for 
their wares, 


The exhibition will be in four sections 
as follows: 

@ Laboratory, optical, measuring and 
controlling equipment, including instal- 
lation and equipment for laboratories, 
optical and precision instruments, elec- 
trical and electronic apparatus, and 
testing industrial equipment. . 

@ General and specialized chemical 
equipment, including installation and 
equipment of factories, industrial heat- 
ing systems, plant for the chemical 
industry, special metals, and protection 
against corrosion. 

@ Chemical products, including ‘min- 
eral, organic, biological, and agricultural 
products; and raw materials and special 
chemicals for all industries. 

@ Plastics industries, including raw 
materials, industrial equipment, and 
finished products. 

These four sections will be exhibited 
on 134,000 square feet of stand space, 
and the committee expects to receive 
200,000 registrations from visitors from 
all countries. 

Further details may be obtained di- 
rect from the headquarters of the salon: 
Commissariat General, 28 rue Saint 
Dominique, Paris 7, France, 





Investment in... 
(Continued from page 8) 


vestment of more than $640,000 will 
directly increase Italian exchange 
resources, 

® Difficult to estimate, but of un- 
doubted long-range interest, is the out- 
look for improved medical care and 
better health for the Italian and other 
European peoples resulting from a more 
readily available supply of important 
drugs and medicines. 





and foreign countries. U. S. officials, 
engineers, and other persons concerned 
with the provision and maintenance of 
public works or municipal services are 
invited to attend. 

Further details of the exhibition may 
be obtained from the organizers: The 
Municipal Agency, Ltd. 70 Victoria 
Street, London, S. W. 1, England. 


+. 
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Italy Introduces New Small Car 


Introduction by the Milanese firm 
Iso S. p. A. Autoveicoli of its new small 
automobile called the Isetta has been 
the most ambitious project of the mo- 
torcycle industry in recent years. 


Iso has utilized its modern plant in 
the suburbs of Milan, where it produces 
an estimated 10 percent of the national 
output of motorcycles, to manufacture 
a vehicle with unique features which 
may well fill the large price gap exist- 
ing between the lowest price Fiat 
(US$1,100 to US$1,200 for a two-seater 
coupe) and the motorscooter. The 
Isetta retails at 450,000 lire (US$720) 
locally and is sold to the export market 
at 400,000 lire (US$640) f. o. b. Genoa. 

The Isetta is an egg-shaped vehicle 
capable of carrying two or three passen- 
gers. It has four wheels midway in 
diameter “between those of a motor- 
scooter and of a standard-sized auto- 
mobile, and a’ number of unique engi- 
neering features. The most unusual 
feature is that the only door is in the 
front of the car, and the door window 
serves a dual function as the windshield. 
This arrangement necessitated devising 
a hinged steering wheel that folds for- 
ward when the door opens in order to 
facilitate entry and exit. The upper 
half of the Isetta is largely transparent, 
made of safety glass in front and rear, 
with plastic side windows. 

The two-cylinder motor, of 198 cubic 
centimeters capacity, is placed over 
the two rear wheels. It generates a 
maximum speed of 53 miles an hour and 
consumes gasoline at a claimed average 
rate of about 65 miles a gallon. The 
transmission of power is by a double 
“silent” chain in an oil bath; the gears 





Guatemala Cuts Tax on 
Film Distributors’ Receipts 


A resolution by the Guatemalan 
Ministry of Economy, effective April 11, 
reduces to 10 percent the Guatemala 
City tax on the gross receipts of 
motion-picture film distributors. This 
tax, set at 20 percent in June 1953, 
had led to the almost immediate sus- 
pension of film shipments to Guatemala 
by U. S. film companies. 

To make up for the loss of revenue, 
the resolution also provides for a 2- 
percent tax on gross admissions, which 
is in addition to the long-standing 15 
percent charity tax. 

The immediate resumption of ship- 
ments of U. S. films to Guatemala in 
view of the tax reduction is not an- 
ticipated; unofficial reports indicate that 
U. S. producers may continue to with- 
hold their product from Guatemala be- 
cause they object to the principle of a 
tax on gross receipts. However, no 
statements have been released by dis- 
tributors of VU. S. films in Guatemala. 


provide four speeds forward and a re- 
verse. The maximum height of the ve- 
hicle, roof to ground, is 52 inches, and 
it weighs 680 pounds empty. 
Production Well Under Way 

The Isetta was introduced to the pub- 
lic at the Turin Automobile Show in 
April 1953, but actual assembly-line 
production was not commenced until 
last fall, and the first big sales cam- 
paign is only now under way in Italy. 


. Already a number of the little vehicles 


are making their appearance on north 
Italian roads. Prospects for develop- 
ment of Isetta sales in Italy appear 
good, especially if mass production can 
reduce its price appreciably. 





Iran Plans Assembly 
Of Swedish Radios 


The Iranian Government plans to 
assemble radios in Tehran. The Swed- 
ish firm, Svenska AB. Gasaccumulator 
(Aga) is reported to have been selected 
to supply equipment and to train 
Iranian technicians. The Government 
has long considered the desirability of 
this step because of the high cost of 
imported radios, 

Negotiations with the Swedish firm, 
Aga, have been satisfactorily concluded 
and it appears that Aga has been able 
to find the necessary credits in Sweden. 
An initial payment of US$30,000 by 
the Government of Iran is envisaged, 
followed by a series of similar payments. 

Land has been obtained for the 
assembly plant and construction of the 
building already has begun, according 
to Government sources. Potential pro- 
duction of the plant is 2,000 units a 
month within 7 months’ time from the 
signing of the contract. This output 
will be increased later to 5,000 units 
monthly. 

Efforts are being made to obtain 
approval for the erection of a box fac- 
tory at the same location so that the 
radio cabinets can be produced locally, 
thus making it necessary to import only 
the radio parts. 

Three different types of table sets 
will be assembled—a large electrical 
model, a small electrical model, and a 
battery-powered set. It is hoped that 
the largest set can be sold for about 
2,000 rials (present commercial ex- 
change rate is 90 rials to US$1), or 
approximately one-third of the present 
price for similar radios. 





Brazilian tung fruit production in 1954 
is expected to be about the same as 
the 7,920 tons produced in 1953, the 
U. S. Department of Agriculture re- 
ports. Most of the tung oil produced 
is consumed by domestic paint produc- 
ing industries. 


—— 


Japanese Publishers 
Report 30 Failures 


Japan, one of the most literate 
countries in the world, has a high per 
capita publication of titles. Various 
sources report between 10,000 ang 


15,000 new books published annually, ip 
comparison with the United States tota} 
of 12,000. 


The Japanese book publishing bysi. 
ness, however, for the third time sing 
1945, had a series of failures in 1953 
In all, 30 firms, mainly companies em. 
ploying fewer than 5 persons, but in. 
cluding some larger houses, have gone 
bankrupt or have been reorganized, 


The collapse of several ambitious 
book series ventures, which resulted 
from operation of the Governments 
tight credit policy, caused the failures 
trade circles say. 

Eight major literary series, with edi- 
tions running from 30,000 to 15000 
copies, were brought out during th 
1953 fiscal year by seven different 
publishers. Sales were on the install 
ment plan. Many customers subscribed 
to more than one series. When sub 
scribers failed to meet their payments 
booksellers applied to jobbers for credit, 
The jobbers, unable to get easy bank 
loans, became delinquent in their pay 
ments to publishers, causing some firms 
to fail. 


Prospects of the Japanese publishing 
industry, which is badly underfinanced 
are doubtful in view of high paper costs 
and tight credit. Industry opinion 6 
divided on whether decreases in pur 
chasing power, resulting from current 
deflationary measures, are reflected i 
increased or decreased book sales, 

The recent series of failures is & 
pected to have the following effects: 

@ Induce more caution in plannig 
large-scale ventures. 

@ Weed out marginal and inefficient 
companies. 

@ Increase the influence of banks ant 


the larger sales agents in the publish 
ing business. 





Haiti Starts Drug Industry 


A pharmaceutical manufacturing 
plant, which commenced operations i 
the last quarter of 1953, expects ™ 
produce most of Haiti's requirements 
for sedatives, vitamins, sulfa drugs 
antibiotics, and antimalarial drugs. 
also plans to export certain 
products processed from local plané 
and other raw materials. The manage 
ment states that prices of locally pit 
duced pharmaceuticals will be lowe 
than for similar imported producté=- 
Emb., Port-au-Prince. 
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Pakistan Opens New 
Ceramics Plant 


The Hyderabad Trust Ceramic 

Industries was inaugurated by the 
Governor General of Pakistan on 
April 26. 
‘The new plant, situated on the 
Landhi Industrial Trading Estates, 
north of Karachi, is capitalized at 
4 million rupees (US$1,210,000). 
It will use indigenous clays and 
have an annual production of 
1,000 tons of crockery, sanitary 
fittings, tiles, insulators, and lab- 
oratory porcelain. 

The equipment, mostly of Swiss 
manufacture, consists of grinding 
and processing machinery, mold- 
ing machines, automatic oil-fired 
tunnel kilns, and electrically heat- 
ed. chamber kilns, Two Swiss 
technicians will train the 700 
refugee workers to be employed 





by the plant. 











Haitian Exports of 


Essential Oils Drop 


Official Haitian statistics reveal that 
exports of essential oils for the fiscal 
year October 1, 1952, to September 30, 
1953, declined 27.6 percent by volume 
and approximately 50 percent by value 


from the fiscal year 1951-52. 


A break- 


down by individual essential oil exports 
stated in kilograms of 2.2046 pounds and 
gourdes (1 gourde=US$0.20) follows: 





Year and oil 
1958-53 Kilograms Gourdes 
Se 274,034 
iti Nesschcnicepetcieuhoemttnvebate 17 11,875 
RAT aR 39 11,275 
Lemongrass ........... 32,212 315,104 
Lime . Sil saicactiiienionecaaatld 15,347 860,349 
Petitgrain ...... cthiaidsenaidliidiacia aR 73,059 
RRS ee 9,670 1,317,883 
erss....... b ete 
Total ....... . $4,934 2,863,579 
1951-52 
EE 10,208 102,274 
SEEING: ssncosnseces 81 43,750 
Sweetbasil.... iattenartal ein a 
Lemongrass .. SANT 1,814,431 
Lime . iindemadien 12,670 780,950 
Petitgrain ........ 3,401 65,748 
eR a MNS. ae 20,387 3,014,461 
ST skesessbasceneesioensbieameninae ~ COU 6,799 
RES EE -117,354 5,828,413 


Production is considered to be equiva- 
lent to exports since negligible quanti- 
ties are consumed locally. The apparent 
Cause of the decline was price competi- 
tion from India on lemongrass oil and 
from about 6 other countries on veti- 
vert, where these oils are believed to be 


produced more cheaply. 





Brazilian oiticica seed production this 
year is estimated at 24,250 tons com- 
pared with about 27,560 tons in 1952, 
the U. S. Department of Agriculture 


Teports. Oil exports, 


largely to the 


United States, totaled 5,554 tons in 1953. 
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India Plans Self-Sufficiency in Dyestuff 
Manufacturing; Sets Up New Enterprises 


India is moving toward self-sufficiency 
in dyestuffs with the establishment of 
several new enterprises, some of which 
employ foreign capital. 


Amritlal & Co. Ltd., Bombay, has 
recently concluded an agreement with 
an American company for the manu- 
facture of napthol dyestuffs and allied 
products. Under the agreement, a pub- 
lic limited liability company, Amar 
Dye-Chem, will be set up in Bombay 
with an initial paid-in capital of 5 mil- 
lion rupees (US$1,050,000). “fhe Amer- 
ican company will contribute 10 per- 
cent of the capital and will have the 
right to nominate one of its representa- 
tives as a director of the company. 

The American company has also 
agreed to provide, against royalty pay- 
ments, technical and research aid in 
the manufacture of its napthols and 
other products. The capacity of Amar 
Dye-Chem, Ltd., will be 600 tons per 
annum, approximately equal to the cur- 
rent consumption of napthols in India. 

Machinery which cannot be manu- 
factured locally for the new plant will 
be imported from the United States or 
the sterling area. Production is expect- 
ed to commence early next year. Amrit- 
lal & Co. will be the managing agents 
of the new enterprise. 


New Dyestuffs Made 

Another enterprise, the Indian Dye- 
stuff Industries, Ltd., Bombay, is plan- 
ning the manufacture of vat dyestuffs. 
The firm will have an authorized and 
issued capital of 3 million rupees 
(US$630,000); however, no foreign capi- 
tal or technical assistance is antici- 
pated. India presently imports about 
180,000 pounds of vat dyestuffs required 
by its textile industry, and the company 
hopes to meet current domestic demand 
within 3 years, when full productive 
capacity is attained. It will compete 
with dyes from the United States, the 





Thailand Imports Certain 
Pharmaceuticals From U. S. 


Thailand imports a substantial quan- 
tity of its pharmaceuticals from the 
United States. Its total imports of 
certain pharmaceuticals from all coun- 
tries compared with its imports from 
the United States are shown in the 
following statistics, from the Thailand 
Department of Customs, covering a 
16-month period, June 1952 through 
September 1953. Quantities are given 
in kilograms (1 kilogram=2.2046 





pounds), 
Total From 
Product Importe U.S, 
Penicillin tablets............ccsssssesssseeee 23,783 14,292 
Penicillin in oil...... . 4,314 3,545 
Penicillin crystals..... 411 167 
Dihydrostreptomycin. 1,189 639 
Sulfadiazine tablets....... 4.342 1,002 
Sulfathiazole tablets..........cccccccceeee 4.517 3,470 
Sulfaguanidine tablets... 6,326 15 
Sulfapyridine tablets...........cccccceseees 8,143 — scscercere 


imports of which are largely vat dyes. 
Hickson and Patel, Ltd., established 
toward the end of 1953, is the third 
firm proposing to engage in the manu- 
facture of dyestuffs. This firm has con- 
cluded an agreement for capital partici- 
pation and technical collaboration with 
a British company for the manufacture 
of sulfur black. Hickson and Patel, 
Ltd., has an issued: capital of 500,000 
rupees (US$105,000) of which 31 per- 
cent is contributed by the British firm. 
The capacity of the plant is expected 
to be 500 long tons a year. ; 
Associated Research Laboratories, a 
firm in Bombay, expects to double the 
capacity of its present plant within 6 
months. This firm, established 14 years 
ago, manufactures stabilized azoics, 
solubilized vats, and developing salts. 
The Tata’ industries of India, in col- 
laboration with a well-known German 
firm, also propose to establish a plant 
for the manufacture of dyestuffs, a 
commercial Bombay weekly reports. 





W. German Footwear 


Production Increases 


Production of footwear in West Ger- 
many during 1953 totaled 94 million 
pairs compared with 88 million during 
1952. Shoe factories employing 10 or 
more workers totaled 802 in 1953 com- 
pared with 820 in the preceding year. 
Total employment as of December 1953 
approximated 96,000, of which 58 per- 
cent were male employees, 

Exports of footwear, valued at 13,- 
602,000 German marks in 1953 were 
more than twice the exports valued at 
6,663,000 marks in 1952 (1 German 
mark = US$0.238095). Imports in 1953, 
valued at 10,748,000 marks, were only 
slightly higher than the imports valued 
at 10,042,000 marks in 1952. 

The desirability of reducing the dif- 
ferent models or styles produced by 
shoe manufacturers was discussed con- 
siderably within the industry in 1953. 
It was pointed out that one jarge manu- 
facturer who made 20 models in the 
immediate postwar years now had 200 
different styles, but no definite decision — 
was reached and indications are that 
the situation will not improve in 1954. 

Both producers and retailers have ex- 
pressed restrained optimism on the sales 
outlook for this year. They feel that as 
per capita consumption is only 1.2 pairs, 
opportunities are favorable for higher 
sales. Consumer price resistance has 
been strong, however, and inventories 
in the hands of all segments of the 
trade are large. 





Portuguese production of ‘blasting 
powder and other explosive powder was 
estimated as 481 metric tons in 1953 
and 505 tons in 1952. 
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London Trolleybuses To 
Be Replaced by Diesels 


London’s electric trolleybus fleet, with 
the exception of a small number in the 
southwest suburbs, is to be replaced by 
diesel oil buses of a new lightweight 
type, beginning in about 3 years’ time, 
Lordon Transport stated in an official 
announcement made on April 28. 


There are, it is stated, 64 trolleybus 
services, with 253 miles of routes. They 
carry 750 million passengers a year, or 
one-fifth of London’s road passengers. 

All London trolleybuses, except those 
in one area, will have completed their 
useful lives in a few years’ time. The 
vehicles will by that time have served 
Londoners for about 21 years, Each ve- 
hicle will have run something like 900,- 
000 miles in service. Thereafter, mainte- 
nance will be heavy and uneconomic, 
and replacement by new vehicles. will 
become a necessity. 

It is intended that the diesel bus 
which is to be used for trolleybus con- 
version will, subject to ‘service tests, be 
of a new type. Two prototypes of the 
new design are expected to be. under 
test before the end of 1954. 

The new bus is designed to seat 64 
passengers. It will be 8 feet in width— 
6 inches wider than most of the buses 
used at present. London Transport has, 
however, had very satisfactory experi- 
ence with the. operation of several htn- 
dred buses 8 feet wide, since that width 
was first permitted by the regulations 
of a few years ago. The extra 6 inches 
gives more gangway space for pas- 
sengers and conductors and adds to the 
convenience and comfort of both. The 
new bus will also take advantage of 
the length of 27 feet, now permitted, 
which is 1 foot longer than the present 
buses. 

The bus will have a lightweight alu- 
minum body. Though it is larger and 
will take eight more passengers than 
the present bus, it will, by reason of 
the lightweight construction, weigh no 
more with a full load of passengers. 
This will mean fuel saving and other 
economies. 





Austrian requirements for imported 
lard in 1954 are officially estimated at 
22,000 short tons.—Emb., Vienna. 


World Trade... 


(Continued from Page 15) 


taining to raw material bases in the 
United States for possible use by the 
German company. Drs. Herberts, Redies, 
and Seidler, and Mr. Caul were sched- 
uled to arrive May 15, via New York, 
for a visit of 4 weeks. Drs. Damm and 
Scholtis were scheduled to arrive May 
24, via New York, for a visit of 4 weeks. 
U. S. address for all visitors: ¢/o Reich- 
hold Chemicals, Inc., 630 Fifth Ave., 
New York, N. Y. Itinerary: New York, 
Chicago, Cambridge, and other large 
cities. 

Uruguay—Eduardo Costa, represent- 
ing Cerveceria y Malteria Paysandu, 
S. A. (importer of raw materials, and 
brewery machinery and equipment; 
brewer of beer; manufacturer of malt 
extract and malted barley), Ciudad de 
Paysandu, Departamento de Paysandu, 
wishes to interest an American brewing 
concern in investing U. S. capital in his 
company for purposes of expansion. 
Was scheduled .to arrive May 25, via 
New York, for a visit of 60 days. U. S. 


address: c/o Rev. James Soler, 763 
Prospect St., the Bronx, New York. 
Itinerary: New York, Washington, 


Syracuse, Milwaukee, Minneapolis, and 
possibly St. Louis, Miami, New Orleans, 
and cities on the West Coast. 

See investment opportunity entitled 
“Uruguay Brewery Seeks Capital Invest- 
ment,” Foreign Commerce Weekly, 
February 8, 1954, page 6. 


Diversified Industries 
Established in Ontario 


A significant feature of the marked 
industrial progress in the Province of 
Ontario, Canada, in 1953 was the estab. 


lishment of 136 new industries, accord. 
ing to the Provincial Department of 
Planning and Development. - This ig 4 
record number and represents an in 
vestment of approximately C$75 million 
in new plants and equipment, 

Of these new firms, 21 will make mis- 
cellaneous metal products; 20 will pro- 
duce chemicals and allied products; 19 
companies will manufacture tools and 
instruments; 16, electrical and elec. 
tronic items; and 10, automotive and 
aeronautical articles. Other firms will 
manufacture stampings, castings, and 
forgings, wood and paper products, tex 
tiles, foods, and aluminum products, 

Although many of the new companies 
established in 1953 are in the principal 
industrial cities, the trend toward 
decentralizing industries continues. 

The following table shows the coum 
tries of origin of new industries estab 
lished in Ontario in recent years: 


1949 1950 1951 1958 18 

Canada « ® 42 46 37. 
United States 22 28 32 52 & 
United Kingdom. 13 7 4 3 2 
West Germany 3 3 3 
Others 2 1 2 6 4 

Total new in- 

dustries ........ 47 78 92 1% & 
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